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TO AGENTS & BROKERS 


This advertisement also appears where your 
most important clients will see it . . . in Time, 
the weekly news magazine — Newsweek — 
andthe United States News—Aetna Insurance 















Before you settle down—read that headline 


Yes—jire losses last year were at an 
all-time high. And one of the most 
tragic aspects of this situation is that 
many property owners do not realize 
until the fire is over that they were 
woefully under-insured. 


Consider your own home. If it were 
destroyed by fire,would your present 
insurance cover the loss—or would 
you have to dig into your own 
pocket for a good many thousands 
of dollars? 


Remember—building costs are con- 
siderably higher today than before 


DON’T GUESS ABOUT INSURANCE—CONSULT YOUR LOCAL AGENT OR BROKER 


Abina Insurance Group 


HARTFORD, CONNECTICUT 





AETNA INSURANCE CO. 
THE CENTURY INDEMNITY COMPANY 
STANDARD INSURANCE CO. OF N. Y. 


the war. If you have not yet brought 
your insurance up to date, fill out 
the memo at the right. Then get in 
touch with your local insurance agent 
or broker. 


You can depend on agents who 
represent the Aetna Insurance Group 
(see list of companies below) to 
give you prompt, efficient advice 
and service. It is also worth knowing 
that when your insurance is with a 
capital stock company such as those 
comprising the Aetna Insurance 
Group, your policy is backed by 
both a paid-in capital and surplus. 
You are never liable for assessment. 


THE WORLD FIRE & MARINE INSURANCE CO. 
PIEDMONT FIRE INSURANCE COMPANY 
STANDARD SURETY & CASUALTY CO. OF N. Y. 








Fill Out This Memo Today 


Mail it to your local insurance agent—or tele- 
phone him. 


I estimate the present value of my house (or busi- 
mess property) at $............... How much 
additional fire insurance should I have for full 


I estimate the present value of my household 
|) ee 

How much additional insurance should I have for 
full coverage?............. 

I would like my fire insurance policies to cover 
damage by windstorm, explosion, falling airplanes, 
Rh Aaa ate ot re ne as 
I would like to pay my premiums on a 3-year 
basis. (This reduces premium cost 16%4%)....... 





the founding of the Aetna 
in 1819...through wars, con- 
flagrations and depressions 

. no policyholder has ever 


suffered loss because of 
failure of an Aetna Com- 


pany to meet its 
obligations. 
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| Battle Lines Drawn 
in Wash. Stafe 
on Casualty Bill 


Attorney General Holds 
Sawyer Amendment Is 
Affirmative Regulation 


SEATTLE—The 
drawn this week in 
last-ditch fight before 
legislature 
rating 


battle lines were 
preparation for a 
the Washington 
committee over 
The first public 
bill is being held 


insurance 
casualty bills. 
hearing on the casualty 
Thursday evening. 


Proponents of the so-called Sawyer 
amendment are Washington Assn of 
Insurance Agents, Northwest General 


Agents Assn. and some of the independ- 
ent stock casualty companies. 

The agents’ amendments 
leased this week. 

The agents’ proposal includes specific 
permission for so-called “A” rating. 

Attorney General Troy has released 
an opinion holding that the Sawyer 
amendment is valid and does not open 
up an area for possible federal super- 
vision. 

The opinion was given to V. R. Lee 
of Chehalis, chairman of the senate in- 
surance committee. Participating com- 
panies, in pre- -legislative conferences, 
had contended that what the agents 
were asking would not comply with 
public law 15. 


Not a Bogus Statute 


The amendment provides that the 
commissioner may not disapprove a rate 
proposed by any insurer “if such rate is 
one used by any other insurer unless 
such order of disapproval applies equally 
to all insurers using such rate,” with the 
exception that such an order may be 
issued against an individual insurer “if 
the basis for such order is that the in- 
surer affected thereby could not other- 
wise, with safety be permitted to 
continue to transact business. 

A further provision would guarantee to 
any non-participating insurer the right 
to use a rate equal to the net rates of 
a participating insurer, if the safety of 
the policy holders is not endangered. 
In effect, the amendment would permit 
any insurer to insist upon approval of 
the same rate as approved for other 
insurers, so long as the financial stability 
of the insurer will not be endangered 
thereby. 

Mr. Troy said the amendment would 
constitute affirmative regulation in itself, 
in that it prescribes, in effect, what the 
rates shall be under certain circum- 
stances. The code, with or without the 
amendment, clearly does regulate the 
rates and would appear to negative any 
reasonable possibility of the application 
of the federal statutes in question. 

“The proposed insurance code con- 
tains express provisions for the licensing 
and regulation of rating organizations, 
for membership in such organizations, 
and for the filing of rates by such or- 
ganization on behalf of their subscribers, 
when so authorized. Since those activi- 
ties would expressly be covered by the 
statute, we fail to see how it could rea- 
sonably be said that those activities are 
not regulated by state law, so as to 
permit intervention by the federal au- 
thorities.” 

He went on to say that a statute 
which was a regulatory statute in name 


were re- 
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General Agents to 
Dallas April 28-30 


Definite arrangements have _ been 
made for the annual convention of 
American Assn. of Insurance General 
Agents April 28-30 at Hotel Adolphus, 
Dallas. 


only would not be sufficient to make the 
federal statutes inapplicable. An arti- 
ficial device for the sole or primary pur- 
pose of denying federal jurisdiction 
would not be effective. However, regu- 
lation of insurance in W ashington has 
for years been very real and substantial, 
and the new code will continue the pol- 
icy of comprehensive, substantial regu- 
lation. 


CONTROVERSIAL INDIANA 
BILL PASSES HOUSE 
INDIANAPOLIS—The house Tues- 


day unanimously passed the casualty 
rate bill that is so strongly championed 
by Indiana Assn. of Insurance Agents 
and that sets a ceiling on rates that 
may be used but no floor. Passage in 
the senate is said to be certain. 

For the past week six member com- 
panies of American Mutual Alliance 
have been conducting a public attack 
on the bill through newspaper adver- 
tising, in which the measure is labeled 
“black market.’ These companies ob- 
ject to the fact that the filed rates shall 
comprise simply maximum rates and 
that deviations shall be disclosed by the 
commissioner to no one except attor- 
ney general, insurer, insured and agent. 


In the final debate J. R. Townsend, 
associate general agent here for Equit- 
able Life of Iowa, and a member of 
the lower house, said the “black market” 
advertisements were sponsored by only 
six companies. Two of these, he said, 
have no agents in Indiana while the 
other four have only 142 agents in the 
state and the six do only 4%4% of the 
business in Indiana. 


LOOK FOR CONGRESS TO TIP 
HAND ON RATING VIEWS 


WASHINGTON—Some §sstates_ are 
reported to be waiting to see what Con- 
gress does about rating legislation for 
the District of Columbia before their 
legislatures tackle the problem. 

Passage of rating legislation for the 
District, according to information re- 
ceived here, would be regarded by some 
state officials and legislators as indica- 
tive of what Congress thinks should be 
done by the states to comply with Pub- 
lic Law 15. 

However, there is no particular indica- 
tion that Congress will hurry about the 
task of rating legislation. At least two 
bills on the subject have been intro- 
duced. One, by Rep. Gwynne, Iowa, is 
the all-industry committee’s bill, word 
for word, until recent changes were 
agreed upon at Chicago. To carry out 
that agreement, the Gwynne bill would 
have to be amended 

Another bill, by Rep. Hugh Scott, 
Philadelphia, modifies the model version 
in a number of respects. The fact that 
Scott hails from Philadelphia, home of 
North America, which is reported to 
have ideas of its own regarding rating 
legislation, as it has had of rate regula- 
tion in the District of Columbia, is re- 
garded in some quarters as significant. 

A third bill, sponsored by Superin- 
tendent Jordan, is in the mill. If and 
when introduced in Congress it will re- 
ceive his support. 


Insurance interests have indicated 
they do not want a hearing 6n the 
Gwynne bill until after the situation 


clarifies somewhat through introduction 
of the Jordan bill. The several measures 
have been referred to the House com- 


Employers Re 
Enters Fire Field; 
Names Campbell 


i Campbell has joined Employers 
Ree Bw to be in charge of develop- 
ment and handling of reinsurance in fire 
and allied lines. Thus E mployers, which 
is a casualty institution, is preparing to 
take advantage of the recent enactments 
in several states permitting cross rein- 
surance or going the whole way ana 
permitting multiple line underwriting 
both direct or reinsurance. 

The Missouri legislature at 


its last 

















CAMPBELL 


J. L. 


session enacted a multiple underwriting 
power law. 

Mr. Campbell has been with Inter- 
Ocean Reinsurance 21 years. The first 
10 years of that connection were spent 
at the home office, and for 11 years he 
has operated its west coast office at San 
Francisco, having charge of all business 
in the Pacific states. He has been a 
vice-president of Inter-Ocean. 


In Business Since 1922 


Mr. Campbell started with the old 
Farmers of Cedar Rapids in 1922. When 
it was reinsured by First American he 
continued with the America Fore organi- 
zation in the western department at 
Chicago. In 1925 he returned to Cedar 
Rapids to join Inter-Ocean in charge of 
the loss department. 

Inter-Ocean has provided several ex- 
ecutives for other reinsurance institu- 
tions. For instance Merl Rouse, who 
was head of the New York office is now 
vice-president of American Reserve and 
Don Taylor is with Mutual Reinsurance 
Bureau at Belvidere, IIl. 


mittee on District of Columbia. 

Congress sometimes treats the Dis- 
trict of Columbia as a sort of step child 
and does not take up legislation for it 
until other legislative matters are dis- 
posed of. Insurance observers wonder 
whether there will be time for Congress 
to act on insurance legislation so as to 
furnish a guide to most state legislatures 
before they adjourn. 

Text of a draft rating bill for District 
of Columbia developed by Superinten- 
dent Jordan has been introduced by Rep. 
Simpson, Illinois, “by request,” although 
the Jordan draft has not yet gone 
through the required pre-legislative red 

(CONTINUED ON PAGE 13) 


Mo. Mefes Out 
Drastic Punishment 
in Rate Violation 


Revokes Licenses of Gen- 
eral, Manufacturers—Cites 
_Agents to Prosecutors 


The Missouri licenses of General of 
Seattle and Manufacturers Fire have 
been revoked by Superintendent Jack- 
son, effective Feb. 15, and A Felker, 
president, and L. R. Felker, secretary 
of the Laclede agency of St. Louis have 
been cited to the prosecuting attorneys 
of St. Louis and St. Louis county. 

This action follows a finding that the 
agency and the two insurers had writ 


policy of $200,000 cover- 
Bros. Bridge & Iron Co. 
alf the approved rates, 


ten a five-year 
ing the 
of Lemay at one-h 
without notifying the department 


Stupp 


The issue arose last summer, it is 
understood, when the department ran 
across the policy during the course of 
an investigation on another matter. A 


hearing was held Dec. 2. 


Manufacturers had two-thirds of the 
line and General had one-third 

The Stupp line, it is repofted, has 
been a controversial matter for a num- 
ber of years involving a lot of discus- 
sion regarding protection credits and 
other factors. 


Maximum Fine Is $500 


Mr. 
prosecuting 


Jackson said he had notified the 
attorneys to take what ac- 
tion they deemed necessary in respect 
of the two Felkers. He said the offense 
could be punis shable by maximum fines 
of $500. 

This drastic action follows closely on 
the heels of the decision of the Mis- 
souri supreme court upholding in every 
respect the Missouri fire insurance rate 
regulation statute as taking precedence 
over the state anti-trust laws. That de- 
cision may very well have influenced 


Mr. Jackson's verdict in the Stupp case 
because it delineated so clearly the 
scope of his authority. Oddly neither 


General nor Manufacturers was involved 


in the Missouri rate litigation from 
which this recent Missouri supreme 
court decision sprung. 

The December hearing is said to have 
brought an admission that there had 
been a technical violation of the rating 
laws inasmuch as any deviation from 
the basic rates must first be filed with 


the superintendent for his approval o1 
disapproval. 


L. R. Felker told newspaper men that 


the violation resulted from an over- 
sight while the Laclede agency and_the 
companies were endeavoring to afford 


the same treatment to a non-hazardous 
Missouri risk that the companies are 
permitted to give similar risks in other 
cities. : 
Stupp operates an iron and steel fab 
ricating plant. Part of its properties are 
sprinklered and while the buildings are 
located in St. Louis county it is under- 
stood the company has an arrangement 
with the St. Louis fire department. 
The companies have a fairly 
volume of business in Missouri, 
certain they will seek to have their li- 
censes renewed as quickly as possible. 
It is understood that there was no 
attempt to “cover up” in the transaction, 
which was known to the rating and 
(CONTINUED ON PAGE 106) 
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Revise U. & O. Forms 
in Minnesota 


Only Gross Earnings, 80% 
Coinsurance Forms to Be 
Used, New Rate Schedule 


New 


business in- 
to those used 


MINNEAPOLIS- 
terruption forms, similar 
in other middle western states, will be 
introduced in Minnesota when the rule 
the Fire Underwriters Inspec- 
tion Bureau is revised in the near future. 
The only difference will be that weekly 
forms will not be authorized in Min- 
nesota, the four authorized forms being 
the mercantile and manufacturing edi- 
tions of the gross earnings form and 
same versions of the 80% coinsur- 
form. 
In making 





l 





book or 


the 
ance 
ae 
bureau, 
present 


the announcement, 
Lund, general manager of the 
said that the elimination of the 
use and occupancy section of the rule 
book and forms and the substitution 
of the new business interruption rules 
and forms will be the most important 
change in the new manual. 


Insured’s Signature Required 


The difference 


only major in the new 
forms and those used in other middle 
western states and also in most other 


the country is a mechanical 
one, to comply with the Minnesota laws. 
The statutes in Minnesota require that 
a coinsurance clause may be made part 
of a policy only when the insured applies 
for it and signs it, the forms and 
applications will be made up to include 


parts ol! 


sO 


the insured’s signature. The coverage, 
however, will be identical with the 
gross earnings and 80% coinsurance 
forms used elsewhere. The mercantile 


gross earnings form, introduced in 1942, 
was the first coinsurance business inter- 
ruption form to be used in Minnesota. 

In addition to the changes in forms, 
a new business interruption rate sched- 
ule will apply the same rating methods 
in Minnesota are now in force in 
other middle western states. Previously, 
each use and occupancy rate had to be 
published specially and a statement of 
values was required. Under the new 
rules, special rate promulgations will 
be needed only under the same circum- 
stances as in other middle western 
states 


as 


Put on Uniform Basis 


This change means that business in- 
terruption coinsurance forms are now 
on a uniform basis in all states, in West- 


ern Actuarial Bureau territory, except 
Wisconsin, where the 1946 filings have 
not yet been approved. Minnesota, in 
fact, will be a step akead of the other 
middle western states in that only the 
four coinsurance forms will - author- 
ized. This is the latest trend in business 
interruption insurance and so far is in 
force only in New Jersey and New Eng- 
land. It is believed that eventually the 
weekly forms will be abolished in other 
middle western states, but sentiment in 
the middle west is towards making this 
change slowly, since the per diem forms 
were abolished only about a year ago 


and it is generally felt that too rapid 
change would be confusing to all parties. 


Whisky Price Drop Still 
Doesn't Relieve Pressure 


If whisky values are declining they 
have not yet reached the level where 
the fire companies are writing more of 


this type of business, it was learned last 
week trom a spot check in Chicago in- 
surance circles. 

Loaded to the hilt with insurance on 
whisky warehouses, some of the compa- 
nies are turning down large amounts of 
ay business, not even bothering to in- 

‘stigate the risk, it is learned. 

‘apenas officials deny that they are 

“backing away” from the business be- 
cause of unsatisfactory fire experience 


HeNATIONAL UNDERWRITER 


generally, although they admit reinsur- 
ers are loathe to take more of this type 
of business. 

Reports that distillers are making 80% 
coinsurance concessions in their efforts 
to get coverage are answered by point- 
ing out that nearly all distillery ware- 
house fires are 100% loss and any unin- 
sured values are necessarily coinsured 
by the owner. : 

Louisville reports that whisky prices 
have declined sharply since last Decem- 
ber and indications are that the market 
will work lower. 

New whisky that was priced at $2.25 
to $2.50 a gallon after ceilings were re- 
moved can be purchased at around $1.40 
or perhaps a trifle less for current pro- 
duction, it was stated. 

Bonded whisky, four years and older, 
on which asking prices were $11 and $12 
a gallon, is now priced at $9 a gallon 


and less, it was said. 


Continue Group on 
Insurance Status 


The special committee of American 
Bar Assn. insurance section created last 
year to study the newly-acquired inter- 
state commerce status of insurance has 
been continued. Chairman is John V. 
Bloys, assistant general counsel Life 
Insurance Assn. of America. Vice-chair- 
men are former Commissioner Maynard 
Garrison of California, now vice-presi- 


dent of Fireman’s Fund and H. E. 
Hilton, assistant manager insurance de 
partment U. S. Chamber of Com- 
merce. 

Other members are: 

Marcus Abramson, assistant counsel 
Assn. of Casualty & Surety Executives; 


Hale Anderson, Jr., assistant general 
counsel Hartford Accident; Orville F. 
Grahame, general counsel Massachusetts 
Protective: Robert L. Hogg, executive 
vice-president American Life Conven- 


tion; Henry W. Nichols, general counsel 
National Surety; E. W. Patterson, pro- 
fessor of insurance law Columbia Uni- 
versity; Calvin W. Rawlings of Rawl- 
ings, Wallace & Black, Salt Lake City: 
V. J. Skutt, vice-president United Bene- 


fit Life and counsel Mutual Benefit H. & 
A.; J. Donald Whelehan, assistant gen- 
eral counsel Home; James B. Donovan, 
general counsel National Bureau of Cas- 
ualty & Surety Underwriters; and Super- 
intendent Dineen of New York. 

It was this committee that last 
published a pamphlet, “Insurance as 
Interstate Commerce—a Survey of the 
First Two Years,” which met with a 
very favorable response trom insurance 
lawyers as a compact reference to all de- 
velopments resulting from the South- 
eastern Underwriters Assn. decision. The 
booklet was largely the work of Mr. 
Bloys. 

The committee will welcome sug- 
gestions from American Bar Assn. mem 
bers and others as to ways in which the 
committee can be helpful. 


United Air Lines Head to 
Be Phila. Society Speaker 


The principal speaker at the banquet 
of Insurance cs of Philadelphia 
Feb. 17 will be W. A. Patterson, presi- 
dent of United Air Pisce He is a di- 
rector of North America and hence has 
special ties to Philadelphia. J. M. 
Haines, Phoenix of London and _ vice- 
president of National Board, will be the 
toastmaster. George JT. Rowland is 
chairman of the banquet committee. 





fall 


Special Committee Formed 


LOS ANGELEES—President Robert 
J. White of Insurance Assn. of Los An- 
has named a special committee to 
the question of any structural 


geles, 
study 


changes in the association, because of 
changing conditions resulting from de- 
viations from former practices. 

Such factors as the S.E.U.A decision, 
public law 15, recently enacted city 
occupational tax, state rating bills and 
others enter into the decision to have 
the committee take action. 

The committee is composed of James 
P. Bennett, Thomas E. Ashbrook, Rob- 
ert E. Battles, Caine Farrell, B. J. Lynch 
and C. J. Turner. 


February 13, 1947 


AGENTS, 250 STRONG, THRONG TO 
LE ROY FOR OHIO FARMERS RALLY 


LE ROY, O.—The 99th annual meeting of Ohio Farmers was attended by more than 
250 agents. 
On Monday evening and Tuesday morning 





insurance schools were held under the 


direction of Dwight P. Ely, production ks, 
manager; I il a , ‘ ; , 
er; J. R. tam ton and P. A. Wilder, $600,000. Assets are $9,623,966, a gain 
assistant secretaries; J. Charles Bishop, of $262,728 ad 
manager casualty department, and Dana a a . - p 
=, deste soy Ohio Farmers Indemnity surplus js 
L. Jones, superintendent of agencies $1.035.021 and assets are $4,402,940. 92; 
George E. Woodfield, state agent of 2099 ROK ‘ ee ee ee 
southwestern Ohio; Thomas J. Burk ta? he , a a . 
Te oe Tho nas J _ Burke, Webb I. Vorys of Columbus, director 
state agent of Minnesota; John E. Buck- 
‘oy. state denied ok Mew Waesk Stune. sant of the company, awarded the Ivy Trophy 
ae . se to the southeastern district of Ohio 
which made the best record for 1946, 
Executive State Agent W. W. Waters 


has charge of this district. 

The afternoon meeting closed with an 
address by Philip W. Porter, assis tant 
Sunday editor of Cleveland “Plain 
Dealer.” 

At the banquet that evening 
Weber of Medina, company director, 
Was toastmaster. C. E. Curtis, general 
counsel, presented awards for 25 years 
of service to John W. Bell, Grisier 
Agency, Wauseon; G. C. Bolz, Warren; 
Erwin M. Farley, Caldwell; R. Mc- 
Clure, Cherry Fork, and Wilbur Patter- 
son, home office. 

Edward A. Wright, director of drama 
Denison University, addressed the ban- 
quet on “Pot Shots at Humanity.” 


John A, 





H. 8S. Hiestand 


Boynton J. C, 


Frank Copley, 
Yergin, Lebanon; 


local agents 


Harold J. 


Sandusky; 
Russell E. 


Jacobs, Coshocton, and Earl J. Andrews, The annual meeting of Ohio Farmers 
Marion, were featured on the program. Ins, Co. was held Wednesday morning, 

On Tuesday afternoon was held the February 12th. ‘ ; 
annual meeting of Ohio Farmers Agents Ohio Farmers Agents Assn. elected 
Assn. C. D. McVay, president of Ohio as president, H. S. Boynton, Toledo; 
Farmers, gave the address of welcome, yice-president, C. D. Palmer, Columbus; 


responded to by John Marlow cf New  cecretary, Karl Dakin 


tive committee 
lier, Cleveland. 


Lebanon; 
chairman, Charles 


execu- 


Col- 





W. Va. Commission Plan 
CHARLESTON, W. VA—A bill to 


transfer powers now exercised by the 
state auditor as ex-officio insurance 
commissioner to a proposed three-mem- 
ber insurance commission has been in- 
troduced in the senate by Johnston 
(Dem.-Mercer). It provides for ap- 
pointment of the commission by the 
governor for six year terms, one mem- 
ber to be a full-time chief executive, 
at a salary of $6,000 annually. He could 
have no connections, direct or indirect 
with any companies subject to super- 
vision. 

The remaining two members would be 
paid $20 a day plus expenses while en- 
eet in commission duties. The com- 
mission would be bi-partisan, with no 
more than two members from one polit- 
ical party. The bill would transfer vir- 
tually unchanged the powers and duties 
now exercised by the auditor’s office 
through the deputy insurance commis- 
sioner. 


«© D. MevVAY 
Philadelphia, president of the agents as- 
sociation. 

In his underwriting review, J. C. Hie- 
stand, secretary, reported a gain in net 
premiums of Ohio Farmers of $1,177,514 
and a gain of $1,308,423 of Ohio Farmers 
Indemnity. 

Surplus of Ohio Farmers is $: 
plus a general voluntary reserve 


Lucey to Life Post 


Acheson E. Lucey has resigned as 
advertising manager of Ame;sican Inter- 
national Underwriters to become assist- 
ant in the publicity department of Na- 
tional Life of Vermont. 


3,294,002 
of 





1946 MUTUAL FIRE RESULTS 











Adm. Unearned Net Net Net Losses 
Assets Prems. Surplus Prems. Paid 
$ $ $ 
Atlantic Mutual, Ga 1,008,886 1, 217,143 339,654 


Fire 









Cambridge Mutual 11 1,096, 41,180 
Firemen'’s Mutual vekce } 3,83 
Guarantee Mutual, ©. . 

Hingham Mutual Fire 

Illinois Mutual Fire . 

Merrimack Mutual Fire “ae 

Merchants & Manufacturers Mutual 

Millers Mutual Fire, Pa 

Oregon Mutual Fire ........ 

Penn Mutual Fire ........ 

Pa. Lumbermen’s Mutual 

Quincy Mutual Fire ........ 

Security Mutual Fire, Minn. 

Omnia BEUSGRE Fite . cccvvsscwsss -771 

Western Millers Mutual bek6 CeehKadees 817,456 347,633 1,114,070 

Fort Worth Lloyds 496,205 

Recip. Ex., Mo. 7 9 
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Treaty Relieves 
British Insurers 
of Double Tax 


| NEW YORK—tThe practical effect 
of the internal revenue bureau’s recent 
| complete removal of its limitation on 
deduction which British insurers 
take for income tax paid in Eng- 


the 
= 
and will prove very slight because of 
| the adoption last fall of a tax conven- 
tion by the United States and Great 
Britain which is retroactive to Jan. 1, 
1945. This convention was adopted in 
an effort to eliminate double taxation 
by taxpayers of one country receiving 
ncome from the other. 

The bureau’s recent action, reported 
in THE NATIONAL UNDERWRITER for 
Jan. 23, allowed the so-called “gross to 
ross’ yardstick to operate without limit 
for all years. Previously, as a result of 
the tax court’s decision in Palatine vs. 


Commissioner, the bureau had _ ruled 
that the yardstick could be applied with- 
out limit but only for taxable years 
ending before Jan. 1, 1941. 

How Limitation Applied 

The gross-to-gross rule is that a 
foreign company is entitled to deduct 
irom its U. S. income tax the same 


tax as its U. S. 
gross income. 


proportion of its British 
ncome bears to its total 
fhe limitation, which is now entirely 
abolished, was that this deduction 
could not be greater than the amount 
ybtained by applying its home coun- 
tax rate its U. S. taxable net 
ncome. 

The tax 
‘ompanies 
louble 


try s to 


convention will 
considerable 


give British 

relief from 
taxation, though, of course, it 
benefits all types of business, 
\merican well as British, which ob- 
tain income from the other country. The 
enefits are pretty evenly balanced 
between the citizens of the two coun- 
Instead of getting credit here for 
taxes paid in England an English com- 
pany will pay its American income tax 
without deduction for the English tax 
uit will get a deduction in full for its 
American income tax payment when it 
pays its British tax. 


1 
1isO 


as 
as 


ries. 


Comparison of Two Methods 


For example, under the old method 
a company earning $1 million in the 
United States would pay the United 
States say, 40% or $400,000. On the re- 
maining $600,000 it would pay a 50% 
imecome tax in England, or a total of 
$700,000 on a $1 million income. Under 
the convention, this Tat ee would 
report $1 million to the U. S., pay $400,- 


000 on it (assuming the same rate). It 
would report the full $1 million in Eng- 
land but against its $500,000 tax it would 


receive a $400,000 credit for its U. S. 
| tax payment, so its total tax, U. S. and 
| British, would be $500,000 against 

$700,000 under the old method. There 

are some limitations but they would 
not operate against a British company 


as long as 
han ours. 
Similar conventions with other coun- 


the British rate is higher 


tries, including Canada, Sweden and 
France, have been in effect for some 
time. 


To Inspect Two Kansas 
Cities; Annual Rally in May 


_ Public buildings, schools, churches, 
iotels and licensed rooming houses 
will be inspected at Independence and 
Topeka by the Kansas Fire Prevention 
\ssn., it was announced at a meeting. 
President Ivan Hemphill, Hussey agen- 
presided. State Fire Marshal Latch- 





- 


em and Alpha H. Kenna, executive 
manager Kansas Assn. of Insurance 
|} Agents, were guests. The Independence 


| Inspection was set for Feb. 19. Topeka 
had requested a complete inspection but 


members voted to limit it to public 
uilding classes. 
The annual meeting will be held in 


Wichita early in May. 


XUM 


AeNATIONAL UNDERWRITER 


Frankfurter on State Regulation 





In the dissenting opinion of Justice Frankfurter in the recently decided case of 


Morris vs. Jones in which the U. 


S. Supreme Court held against the receiver of 


Chicago Lloyds appears this significant passage: 


IT IS SAFE TO SAY that state regulation of the insurance 
regulatory power exercised by 
Hoopeston Co. 
even the banking business, of which, after all, insurance is another phase, 
been subjected to such continuous and extensive state surveillance. 


pervasive as 
Ozlin, 


and as 
Osborn v. 


any 
310 U. S. 53; 


business is as old 
states. See, e. g. 
318 U. S. 313. Not 
has 
But while 


our 


v. Cullen, 


banking has increasingly been absorbed by federal regulation, the reverse has 


been true as to insurance. Indeed, 


after pronouncement by 


this Court that 


insurance partakes of commerce between the states, Congress by prompt legis- 


lation delegated or relegated the regulation of insurance, 
to the diverse laws of the several states. 


exceptions, 


vs. Benjamin, 328 U. S. 


Detroit Setup 
Called Model 


DETROIT—Ralph L. Baker, man- 
ager of Detroit Underwriters, announces 
perfection of an on-the- job training set 
up in which the agency is employing a 


veteran for a future position as office 
manager. 
Mr. Baker states this is the first in- 


surance agency to be approved by vet- 
erans administration in the Detroit area 
for this type of training. Veterans em- 
ployment center at Detroit, he said, has 
also set this program up as a model for 


any other agency or company that 
wishes to employ veterans under the 
GI bill. 

The program embraces a two year 


training period consisting of an intense 
operational and related instruction 
course. The veteran learns the insur- 
ance business from the ground floor up 
such as the fundamentals of office rou- 
tine, salesmanship and claim adjusting, 
working as manager of the underwriting 
department, and then finally office 
manager. 

As for the related instruction, veterans 
administration has recognized the allied 
lines training course on fire, casualty, 
surety, and property, of National Under- 
writer Co. This course. he said, seems 
to be all that is required for the veteran 
to study both while at work and at 
home jin order to understand and deal 
with insurance and its problems. 


as 


Lamping & Co. — 

has resigned as 
Lamping & Co., 
to enter the local 


Joseph Fitzgerald 
claims manager for 
Seattle general agents, 
agency business in association with 
Dwight Hawley. Dean Mitchell, re- 
leased recently from the army air corps, 
succeeds him. 


Federation Officers 


with 
Prudential Ins. 


appropriate 


See Co. 


M. & M. Expands 
Minn. Setup 


Charles has been elected 
vice-president, and James Thorne, Jr., 
and Robert N. Cary have been elected 
assistant vice-presidents of Marsh & Mc- 
Lennan at Minneapolis. 


Purdy, Jr., 


Mr. Purdy has been life department 

~ ! 
manager the past three years. Mr. 
Thorne has been casualty manager and 


is succeeded in that position by Charles 
Doerfler. Mr. Cary has been operating 
in a production capacity. He is presi- 
dent of Commonwealth Club and chair- 
man of Hennepin County Young Repub- 
lican League. 

The quarters in 
Bank building are being expanded due 
a 50% increase in personnel and the 
formation of a marine department under 


the Northwestern 


to 


L. P. Foster; a bond department under 
John Kahl, a boiler department under 
Roy Drake and the addition of life in- 


surance actuarial service. 


C. L. Rosenow State Agent 
in Ind. for Phoenix of Conn. 

Charles Rosenow has been appoint- 
ed state agent in western Indiana for 
Phoenix of Hartford, succeeding Gus J. 
Daseke. He is an experienced field 
man. He has traveled in Indiana for 
many years and until now has been state 
agent for Royal-Liverpool. 

Mr. Daseke is now supervising the 
purchase of insurance on properties of 
Indiana Farm Bureau Cooperative Assn. 


Fielders, McKeown Advanced 


Royal-Liverpool has promoted George 
M. Fielders, chief inspector at Ottawa, 
to fire superintendent at Montreal. He is 
succeeded at Ottawa by James Mc- 
Keown, fire underwriter at Montreal. 


at Annual Gathering 





Principal officers of Insurance Federation 
of Illinois, as photographed at the recent 
annual meeting by H. H. Fuller, deputy 
U. S. manager of Zurich and a member of 
the executive committee: 

From left to right—Francis H. Doyle, 


Aetna Casualty, treasurer; Ray J. Wetter- 
lund, Washington National, first vice-presi- 
dent; Lillian L. Herring, secretary; D. K. 
Weiser, Aetna Casualty, president, and 
Rollin M. Clark, Continental Casualty- 
Continental Assurance, chairman. 


Advance Tenn. 
Bills to Bar 
Dealer Licensing 


NASHVILLE House bills intro- 
duced simuletneously in the house and 
senate, passed on second reading and 
referred to the insurance committees, 


would make it impossible for dealers in 
automobiles or any other personal prop- 


erty to secure insurance agents license. 
The amendment provides that license 
may be “revoked or suspended, or ap- 
plication may be refused” where the 
applicant “is engaged primarily in the 


distribution and sale of personal prop- 
erty and the license is sought for the 
purpose of effecting insurance on such 


personal property sold by the applicant, 
his agents or employes, and the greater 
part of such insurance is expected to be 


derived from such sales.” 
With the legislative session slated to 
end Feb. 28, Commissioner McCormack 


is expected to introduce the fire preven- 
tion and fair practices measure to which 


the state administration is committed, 
The entire insurance —a of the 
Georgia house, headed by M. M. Smith, 
insurance man from Fey was at 
Nashville last week to confer with Mr. 
McCormack and others on fire preven- 
tion legislation. 

Recently Tennessee court of appeals 


held that Mr. McCormack was 
properly within his discretionary powers 
in denying licenses to represent Motors 
to General Motors dealers. Motors is 


appealing supreme court. 


acting 


+) " 
to the 


A. C. Sinn New Director 
of Excelsior; Hurtzig 
Retires; H. L. Godshall V.-P. 


SYRACUSE—Alfred C. Sinn, 
dent of Alfred C 
Sinn, Inc., of Clif- 
ton, and chairman 
of the executive 
committee of New 
Jersey Assn. oft 
Insurance Agents, 
was elected a di 
rector of Excelsior, 
replacing William 
r, Hurtzig of Mor- 
ristown, N. J., at 


presi- 





the stockholders’ 
meeting here Mon- 
day. 


A. C. Sinn 


Mr. Hurtzig re- 
tired at his own re- 
quest after serving 
ing five years 
Godshall, local 
lantic City, and past president of 
Jersey Assn. of Insurance Agents, 
elected vice- president of Excelsior. 

Net premiums written by Excelsior 
were $766,283, a gain of 26%. Assets 
increased from $1,390,134 to $1,838,901 
which included $180,000 in new money. 

Despite an increase in premium re- 
serve of $225,139 surplus showed a de- 


for 16 includ- 


hairman. 


years 
as Cc 
agent of At- 
New 


was 


Harry L. 





crease of only $52,609. Net surplus was 
$2 RR 969. 

Mr. Sinn started in 1917 with Ham- 
ilton, going to Great American in 1919 
and then to Union of Canton in 1921 as 
examiner, later serving as New Eng- 
land state agent. He returned to Clif- 
ton in 1927 to take over the agency 
which he had formed with his brother 
in 1922. 


The stockholders meeting climaxed a 
series of gatherings over the week-end, 
starting Saturday when the field men 
had an all-day meeting on inland ma 
rine which Excelsior is about to write. 

A dinner Monday at University Club 
ended the weekend program, at which 
President F. H. Witmeyer, who is also 
president of University Club, acted 
host. 


as 


A number of insurance executives 


from Newark and vicinity will attend 
the luncheon meeting of the Real Estate 
Board of Newark Feb. 17 to hear talk by 


Morgan lL, Fitch of the National A: of 


Real Estate Boards, 


sn. 
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S. P. Streamliner 
Loss May Exceed 
$250,000 


The Southern Pacific streamliner Val- 
ley Daylight that was badly wrecked 
and burned when it struck an oil truck 
near Fresno was insured in Railway 
Underwriters through Marsh & McLen- 
non and it is also reported Southetn Pa- 
cific has public liability cover of $1 mil- 
lion excess of $100,000 with Lloyds. Four 
were killed and a large number injured. 
The loss may exceed $250,000. 


High Limits Desirable 


accident emphasizes the desir- 
ability of extremely high limits of lia- 
bility cover for truckng risks, especially 
oil trucks. Many agents these days are 
preaching such a program to their as- 
sured, and are insisting that limits of 
$300,000 or more be carried. Indeed 
there are responsible agents that 
that an oil trucker can’t be completely 
safe unless he has limits of $1 million. 

James Clark of the San Francisco 
office of Marsh & McLennan handles 
the Southern Pac ific account. 


This 


Sa\ 


ments for 


Great American 
Annual Figures 


Great American, in its new state- 
ment, reports assets of $74,008,629 
which is an increase of $877,890. Pre- 


mium reserve at $24,709,042 is $5,670,996 
higher. Capital remains at $8,150,000 
and net surplus was $32,552,952, a de- 
cline of $5,600,625. 


Illinois Assn. Annual, 
Sept. 18-19 at Springfield 


The annual meeting of the Illinois 
Assn. of Insurance Agents will be held 
Sept. 18-19 at the Abraham Lincoln 
Hotel, Springfield. 


Bielaski Adds to Statf 


WASHINGTON — Latest insurance 
representative to join the staff of Execu- 


tive Director A. Bruce Bielaski of the 
P resident’s Fire Prevention Conference 
J. C. Stennett of American Mutual 


Rileace. A top flight public relations 
specialist is expected to join the staff, 
which is working on details of arrange- 
the conference. 
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Cement business friendships... by recommending 


PERSONAL PROPERTY 


FLOATER INSURANCE 


You, too, will find that the “Kansas City’s” Per- 
sonal Property Floater is an excellent business- 
builder. For people are quick to understand the need 
for “all-risk” protection of household goods, clothing 
and personal effects, especially at today’s increased 


values. 


Build business . . . and cement business friendships 
. .. by offering this popular floater coverage, which 


executives of the 


“Kansas 


City” originated. And when- 


ever you need assistance, call 
on your “Kansas City” field 


man, 


Meta, T 


PRESI(PE 





Onin 







NT 


KANSAS CITY Feze and Marine 





INSURANCE 


COMPANY 


KANSAS CITY, MISSOURI 


” Agents Urged tc to 
Make Concurrent 
Policies Uniform 


Many store keepers feel, in a 
of reciprocity, that each of their cus- 
tomers who are in the insurance busi- 
ness should have a cut of the insurance 
on their properties, Earl F. Leach, 
branch manager of F. C. A. B. at Jer- 
sey City, told the Richmond County 
Local Agents Assn. When two or more 
agents are involved in writing coverage 
on a single risk, he said, they should see 
that the policies are alike as to title, loca- 
tion and description of property and 
type of coverage. 

It is all too common an occurrence, 
he said, in adjusting a loss to find that 
one insured js named on one policy and 
two insured on another, that the loca- 
tion is referred to in a different way on 
each, that one policy gives blanket cov- 


spirit 


erage on stock and fixtures while an- 
other gives only limited coverage, and 
that the sum of policies is far from 


proper insurance to value. 


Survey Shows Mich. Farm 
Buildings Underinsured 


LANSING, MICH.—Relatively few 
Michigan farm buildings could be re- 
placed or adequately repaired with the 


sum for which they are now insured, 
a state-wide survey conducted by Michi- 


gan State College shows. N. L. Smith, 
extension specialist in farm manage- 


ment at the college, advises farmers to 


look over their current insurance poli- 
cies and compare the amounts of 
coverage with current costs of re- 
placement. “A well planned insurance 
program,” he said, “will reduce finan- 
cial loss if disaster should strike.” 

The study, covering 187 farms, 


showed about 75% of farm owners had 
increased their coverage on buildings 
since 1939 by about 35%. Building 
costs in the same period, it was noted, 
have increased 70%. 


On an average, present fire coverage 
is only about 43% of replacement cost 
and wind 38%. 


Union League Luncheon 


The insurance membership group of 
Union League Club Club of Chicago has 
arranged for February and March 
luncheons. Insurance Director Parkin- 
son of Illinois will be the speaker at the 
February meeting, the date for which 
has not yet been set. He will deal with 
legislative questions of the hour. 

On March 31 the speaker will be Mrs. 
Fern Anderson, Marsh & McLennan, St. 
Paul, president of National Assn. of In- 
surance Women. 

Mrs. Anderson will go to Dallas to at- 


tend a meeting there and will be in Chi- | 


cago March 30 for the final session of 
the meeting of region 4 delegates of the 
women’s association. Mrs. Anderson 
will stay in Chicago a day more in order 
to give the talk. It is expected that Mts. 
Ada V. Doyle, a prominent agent of 
Caldwell, N. J., who the immediate 
past president of the women’s associa- 
tion, will attend the region 4 meeting 
and will probably stay over for the 
Union League luncheon. 

The region 4 meeting will be held at 


is 


the Stevens hotel, its business session 
being Saturday and Sunday. Its ban- 
quet will be held Saturday and Ferre 


Watkins, attorney for the Illinois insur- 
ance liquidation bureau and former pres- 
ident of Union League Club, will serve 
as toastmaster. Zone 4 consists of IIli- 
nois, Indiana, Michigan and Ohio. 


Van Vechten Is Featured 

CINCINNATI-J. F. Van Vechten, 
Akron, a member of N.A.I.A. executive 
committee, will speak at the annual 
get-together meeting of Cincinnati Fire 
Underwriters Assn. Thursday. He will 
also install the new officers. Superinten- 
dent Shield, and Dale Dunifon, director 
of commerce, will be guests. 
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Cloth Fir ire pears 
Legislation Hit 


Legislation to prohibit the manufac- 
ture and sale in interstate commerce of 
cloth which fails to meet flammability 
tests is opposed by cotton manufacturers 
who fear it would cut cotton cons sump- 
tion. 

The bill, now pending in Congress, 
would outlaw fabrics which burn so fast 
that a person wearing them would have 
no chance to take off his clothes should 
they catch fire. A test to determine ac- 
curately the burning rate of fabrics has 
only recently been devised. 


Bidwill, Rhodes Head IIl. 
Legislature Committees 


Arthur Bidwill of Chicago has been 
appointed chairman of the Illinois sen- 
ate insurance committee. He also 
chairman of the interim insurance study 
commission. Lawrence Rotz, Decatur, 
is vice-chairman of the senate commit- 
tee. William J. Connors, Chicago, is a 
member. 

Ben Rhodes of Bloomington is again 
chairman of the house insurance com- 
mittee. The vice-chairman is W. Russell 
Arrington of Evanston. He is of the 
law firm of Arrington, Fiedler & Healy, 
Chicago, and is vice- president of Com- 
bined Mutual Casualty. He is the only 
second termer who has been appointed 
vice-chairman on any committee in this 
session. Mr. Arrington is also on the 
appropriations, municipalities, education 
and judiciary committees. 

Among others on the house committee 
are Harry Topping, Kankakee; John J. 
Gorman, George Herrmann & Co., Chi- 
cago; Warren L. Wood, Plainfield, and 
A. A. Brands, Prairie Du Rocher. Mem- 
bership in the house committee has been 
reduced to 25. It was formerly about 45. 


P. R. Rally at Battle Creek 

BATTLE CREEK, MICH. — First 
of a series of meetings of field men 
and agents to bring about greater co- 
ordination of public relations was held 
here. Roland Lange, Hartford Fire, 
Jackson, chairman for southern Michi- 
gan of the National Board campaign, 
spoke on “Objectives of an Integrated 
Public Relations Program.” 

Waldo O. Hildebrand,  secretary- 
manager of the Michigan Assn. of In- 
surance Agents explained state legis- 
lative proposals, already presented and 
prospective, and Sen. R. J. Hamilton, 
Battle Creek agent who is chairman of 
the senate insurance committee, talked 
of measures he is perso nally sponsoring. 


is 


Leo Reponen, agent and broker of 
Gardner, Mass., has purchased the agency 
formerly operated by Peter Sakkinen of 
Westminster, Mass., from Philip Hannon 
of Fitchburg. 


The Massachusetts Assn. of Insurance 
Women will hold a dinner meeting in 
Springfield Feb. 15 at which Congress- 
man Charles R. Clason will speak. 





INLAND 
MARINE 
MANAGER 


A well established and progres- 
sive Chicago agency needs an 
experienced man to head up its 
Inland Marine Department. 
This is a splendid opportunity 
for men qualified for executive 
responsibilities in this field. 


FERGASON PERSONNEL 


Insurance Personnel Exclusively 
166 W. Jackson Blvd. Chicago 4, II. 
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- HOME OF 


“JOHN M. 


CLAYTON 


<< UENA VISTA,” so-called in honor 


of Zachary Taylor’s victory at the 
battle of that name during the Mexican 
War, was built near Wilmington, Dela- 
ware by John Middleton Clayton in 
1846. This large rambling brick house 
with its approach through a magnificent 
avenue of trees is still in the builder’s 
family and is now owned by his grand- 
nephew, Senator Clayton Douglass Buck. 
Many famous paintings still hang in 
“Buena Vista,” including the distin- 
guished portrait of Queen Elizabeth 
painted by Nicholas Hilliard in 1850, 
and several others painted by the re- 
nowned American artist, Gilbert Stuart. 
John Clayton, Chief Justice of Dela- 
ware, United States Senator and Secre- 
tary of State under Zachary Taylor, was 
graduated from Yale College with the 
highest honors of his class. He then 


FieNATIONAL UNDERWRITER 








laa 


studied law and was admitted to the bar 
in 1819. The skill with which he handled 
his cases and his remarkable powers of 
oratory soon made him the outstand- 
ing lawyer of his state. In 1828 he was 
elected to the Senate by the Whigs, and 
as the youngest member of that body he 
soon established an enviable reputation 
for himself as an orator. He continued 
to serve in the Senate until 1836, during 
which time he aided Henry Clay in put- 
ting through his famous tariff bill and 
was instrumental in effecting the satis- 
factory settlement of the Ohio-Michigan 
boundary dispute. 

After his retirement from the Senate, 
Clayton became Chief Justice of Dela- 
ware for two and one-half 
years. Later he became inter- 
ested in scientific farming and 
won an international reputa- 
tion as an agriculturist. In 
1845, he was again elected to 
the Senate where he served 


brilliantly until he was appointed Secre- 
tary of State by President Taylor. In 
this capacity, one of Clayton’s important 
contributions to his country was the 
program he prepared for opening up 
trade relations with the Orient which 
Commodore Perry used as a guide dur- 
ing his expedition to Japan. However, 
his greatest achievement in thé diplo- 
matic field was the famous Clayton- 
Bulwer Treaty with England, which set- 
tled disputes which were apparently lead- 
ing to war with that country in 1850. 

The Home, through its agents and 
brokers, is America’s leading insurance 
protector of American Homes and the 
Homes of American Industry. 





« THE HOME « 


FIRE © AUTOMOBILE © MARINE INSURANCE 
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Aetna Fire 
Group Makes 
Five Promotions 





HARTFORI promotions in 
the Aetna Fire group are announced. 

Edward I. Taylor, vice-president of 
Century Indemnity, was made vice- 


president of the four fire companies. 


Henry P. Latham, assistant secretary 
of the fire companies, was made secre- 
tary. 

Assistant Secretary Frank W. Stick- 
les of Century Indemnity, was made 
also assistant secretary of the fire com- 
panies. 

General Agents Richard M. Hooker 
and Frank A. Aiken were made assist- 
ant secretaries of the fire companies. 


Edward B. Craven has been named as 
assistant manager of the western de- 
partment at Chicago. He is head of the 
loss department. 

Mr. Taylor joined Century 
in 1926 as acting claim attorney 
years in the casualty business at New 
York and Boston. He was elected as- 
tant secretary of Century the same 
year and a vice-president in 1927 

Mr. Latham joined Aetna in 
assistant examiner. Later he was 


Indemnity 
atter 15 
mis 


1925 as 


field 


HieNATIONAL UNDERWRITER 


man agent in Arkansas. Last year he 
was brought back to the home office 
and elected an assistant secretary. 

Mr. Stickles has been with Aetna 
since 1918, in the accounting and brok- 
erage departments, as auditor for Cen- 
tury and as assistant secretary. 

Mr. Hooker joined Aetna in 1940 after 
being with two other companies and 
N. Y. Fire Insurance Rating Organiza- 
tion. 

Mr. Aiken joined Aetna in 1938. 


Mr. Craven’s appointment comes after 


23 s in the home office and at Chi- 


23 year 
cago. 


Bogk to Loyalty Group 
MILWAUKEE — Walter Bogk has 


resigned as fidelity-surety manager of 
Chris Schroeder & Son agency here, to 
become special agent in Milwaukee 
county for all the Loyalty group com- 
panies. Several years ago he was a 
field man for Northwestern National 
and Northwestern National Casualty at 
Washington. 


Wendell H. Stevens, vice-president of 
Fred. S. James & Co., Chicago, recently 
became a member of the Grandfather 
Assn. when his son, Wendell H. Stevens, 
Jr., became parent of Wendell H. Stev- 
ens III. Grandpa Stevens celebrated 
his 50th birthday Feb. 12 





HIGHLIGHTS 


in Insurance 
History 









| sponsored by 


| cles, 


Bay State Fire 
Rates Upped 


BOSTON —An over-all average in- 
crease in Massachusetts fire rates of 
10% has been promulgated by New 
England Fire Insurance Rating Assn. 
effective on all policies issued on and 
after Feb. 7. Varying by type of prop- 


erty, the increases run as high as 20% 
on mercantile risks: There is no in- 
crease on most dwelling risks and in 
some other classifications. 

The action was taken only after a 
very extended study of losses in the 
state, in which it was found that in- 


creased losses were due not only to the 
number of fires but also to the added 
cost of all types of building materials 
and labor, according to the association’s 
announcement. 


Connecticut Bill Would 
OK Replacement Cover 
HARTFORD—A bill presented in 


the general assembly would authorize 
insurance companies to write replace- 
ment insurance. Companies previously 
sought this privilege, but the attorney 
general ruled it was not permissible 
under the statutes. The latest petition 
the companies would al- 
low this risk to be written as a rider, 
covering cases where depreciation had 
been charged against the properties. 

Other bills would broaden the com- 
missioner’s power of approval or dis- 
approval of health and accident poli- 
create a special commission of 
five to be known as the “automobile 
accident relief board” to act on unin- 
sured losses. 


Tighten Connecticut Law 


| man of West Hartford. 


HARTFORD—A financial responsi- 
bility law of the New York-New Hamp- 
shire type has been introduced in the 
Connecticut legislature by Rep. Hoff- 
It calls for the 
suspension of the operator’s license and 
registration of anyone involved in an 
automobile accident causing bodily in- 
jury, death or property damage of more 
than $50 if financial responsibility is’ not 
established by evidence of insurance, 
bond or deposit of cash or securities. 
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TAVERN BEGINNINGS ... Continuing a London custom, 
early American underwriters conducted their business in taverns. 
In 1761 Philadelphia underwriters met at the London Coffee 
House where they maintained the Old Insurance Office. It re- 
quired only two clerks to run it, their working time being from 
12 to 1 midday and 6 to 8 in the evening. An exciting rivalry 
went on with the New York Insurance Office next door, where 
policies were returned to NewYork for underwriting. During the 
Revolutionary War, Philadelphia’s insurance center changed 
from the London Coffee House to the City Tavern. New York 
and Boston also had tavern headquarters for Marine and other 
underwriting. In many inns in other parts of the country, it was 
the custom to set aside one room solely for insurance business. 


The National Union and Birmingham Companies have long realized 
the stimulating benefits of friendly rivalry among insurance companies 


NATIONAL UNION 
AND BIRMINGHAM 


FIRE INSURANCE COMPANIES 
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By H. W. Cornelius, Bacon, Whipple & 

Co., 135 8S. La Salle St., Chicage 

Feb. 10, 1947 
Par. Div. Bid Asked 

Aetna Casualty ...... 3.00 84 86 
BOERE PO cecccecse 1.80* 5314 54% 
BOER. THEO ccc rxscnnas 1.60* 45 46 
American Alliance 1.00* 20% 22 
American Auto ...... 80 3342 35 
American ( ev 60 12 13% 
American (N. J.). 70* 19% 20% 
American Surety .... 2.50 58% 60 | 
Baltimore American... .30* 5% 6% 
SR: a cih writin. < * e004 2.20 634% 65% | 
CamGenm Pire ...cvscs 1.00 221%, 24 } 
Continental Casualty. 2.00* 521%, 53% | 
Fire Association ..... 2.50* 62 65 | 
Fireman’s (N. J.)..... .50 144%, 15% | 
Franklin Fire ....... 1.00 23 24 
PROMS WOES sccccccce 1.85* 51 53 | 
Globe & Republic ....  .50 8% 9 3, 
Great Amer. Fire.... 1.20* 31% 33 
Beane Ver Five 2.2260 1.20 27 28% 
Hartford Fire ....... 2.50* 110 112 
Home yng 2 eae 1.20 26% 27% 
es Oe Tis Ee. weacnsee 3.00* 96 98 
Maryland Casualty main 2%, 1315 
Mass. Bonding ...... 4.00 Vi, 514 
National Casualty ... 1.25* 
National Fire ....... 2.00 ) 
PURINE LAD. 0:06:00 5 30* 5< 
National Un. Fire ... 5.00* 55 a5 | 
New Amsterdam Cas.. 1.00 27% 29 | 
New Hampshire ..... 1.00* 50 52 
MOPED BVO? 60 é6cces 1.00* 2414 26 
Onio ‘Casualty ...... 80 35 37 
Phoenix, Conn. ...... 2.00* 93 96 
Preferred Accident ; 4 5% 
aver. i... SPP 1.40* 36%, 38 | 

reul FF. @& Ma... .. 2.00* 74 76 
Sec ertty, COMM. ....s. 1.40 32% 34% 
Springfield F. & M 4.75* 113 117 
Standard Accident 1.45 29 31 
EEUOROED cccceneceses 18.00 600 615 
OF Se A 3: eae 2.00* 45 46% | 

Me We sccbssancen 2.00 o4 56 


*Includes extras. 
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A similar bill failed to pass at the last 
session, 

The present Connecticut law is 
old and very mild one, requiring Proof 
of financial responsibility as to future 
accidents only of persons convicted of 
certain violations of the automobile 
laws. It does not refer to unpaid judg. 
ments at all. 


an 


Butler Heads New Exchange 


President of Indemnity Management 
Corp., 171—2d street, San Francisco, 


attorney-in-fact for the newly licensed 
Cleaners & Dyers Inter-Insurance Ex- 
change is Lee Butler, formerly of 
United Pacific. Treasurer William 
Kempenich, San Francisco broker, and 
director is A. J. Bach, who is Mr. Kem- 
penich’s office partner. It is said clean- 
ers have had much difficulty getting in- 
surance. 


is 


William F. Lockwood, Jr., vice- -presi- 
dent of the Shirley E. Moisant agency of 


Kankakee, Ill, was feted by the field 
men in the agency on the occasion of 
his 25th anniversary with the Moisant 


He was guest of honor at 
His father, who is presi- 
bank, was one of 


organization. 
a dinner party. 
dent of a Kankakee 
the guests. 





“Not enough '- we hear it 


all too often these days. That's 
why we continue to urge ade- 
quate insurance to protect the 
property owner. 


* 


THE CHARTER OAK FIRE 
INSURANCE COMPANY 


Country-Wide 
Insurance Analysis and 
Claim Service 


Hartford, Connecticut 


One of The Travelers Companies 
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COE L NEV SD ELS: 


PARABLE OF THE KNOT ) 











= RAY MONO LUFKIN 





wos 
: . 4 
Of watching the weavers, Amaturus sian rug’s famed firmness of pattern 
never tired. One day came a Prince and durability. Yet the knot is in- he 
from Egypt to inspect their work visible to the one who admires the 
he 7 i F beauty of the rug. Only when one S 
, “O wise Amaturus,” said the turns the rug over can the knot be 4 
} Prince, “of the many characteristics gotected.” & 
“A of these Persian rugs, which is most wade See iin ® eal : * y 
. worthy of my study?” ow like the Senna knot is an in- 
) surance policy! Properly written, ade- 
: P; Amaturus replied: “Observe the quate in amount, it holds together . 
Senna knot, tied so tightly around firmly the warp and woof of our 


warp and woof. To it is due the Per- economic fabric. Pe 







. . . for three-quarters of a century National Fire 
Group agents, companies, and fieldmen have de- 
veloped skill and ability in modern insurance matters. 


—D. S. Butler 
rie Malone “Fite coup 
’s GY 
2. NATIONAL FIRE INSURANCE COMPANY OF HARTFORD FRANKLIN NATIONAL INSURANCE COMPANY OF NEW YORK 

MECHANICS and TRADERS INSURANCE COMPANY TRANSCONTINENTAL INSURANCE COMPANY 
ie UNITED NATIONAL INDEMNITY COMPANY 


EXECUTIVE AND ADMINISTRATIVE OFFICE, HARTFORD 15, CONN, 


WESTERN DEPARTMENT PACIFIC DEPARTMENT 
175 W. JACKSON BLVD., CHICAGO 4, ILL. 234 BUSH STREET, SAN FRANCISCO 20, CAL. 


MEMBER THE ASSOCIATED AVIATION UNDERWRITERS 














Slate Gregory to 
Head F. U. A. P. 


SAN FRANCISCSO—Lee S. Greg- 
ory, assistant vice-president Fireman’s 
Fund, is slated for election as president 
of the Fire Underwriters’ Assn. of the 
Pacific and Hugh S. Coburn, Home, 
ior vice president, at the annual meeting 
in San Francisco March 10-11. H. L. 
Simpson, retired manager Phoenix-Con- 
necticut group, who has been secretary- 
treasurer for several years, is nominated 
reelection. 
Those nominated 


lor 
for the executive 
committee are Clyde Marshall, retiring 
president; Messrs. Gregory, Coburn and 
Simpson, D. A. Barry, R. C. Gillett, Carl 


FieNATIONAL UNDERWRITER 


J. H. Finigan Jr., Hartford Fire, as- 
sociate members. 

A proposed amendment to the consti- 
tution to make employes of stock cas- 
ualty and surety companies eligible for 
membership will be considered. 


Transfer Work to Glen Cove 

All agency functions that have been 
performed at the New York City office 
of the Kemper group, except claims 
handling, have now been transferred to 
the underwriting, policywriting and 
service office at Glen Cove, L. I. Glen 
Cove manager is S. Arthur Stewart, 
who has been production manager at 
New York. He is succeeded in the lat- 
ter position by Victor T. Ehre, who has 
been manager of the metropolitan New 
York branch. R. C. More succeeds Mr. 


Homer, A. C. Posey, G. H. Whitney and Ehre in the latter position. 





Packaged: 








THIS Life Package INVESTMENT PLAN 





1S SIMPLE TO SELL 


Several big advantages in one convenient package sizes 
up this program for planned financial security —a “Life 
Package” that is as easy to understand as the A-B-C’s, The 
“Preferred Guarantor” is an income-builder for you and a 


clear-cut investment plan for your clientele. You picture 
the facts of the plan and close the sale without special study 
or reference to rate book. Keep your sales curve climb- 
ing with the “Preferred Guarantor” and other Columbus 
Mutual Life Packages. A complete sample 


portfolio is yours for the asking. 


Disability payments—retirement income—cash 
payment immediately plus monthly income to 


family in event of death. 


D. E. Ball, President 


WHAT THE “Preferred Guarantor” OFFERS | 







The COLUMBUS MUTUAL 
LIFE INSURANCE COMPANY 


Columbus 16, Ohio 


National Fire 
Premiums Up 28% 


HARTFORD—National Fire reports 
an all-time high in net premiums in 
1946, the $28,831,383 total being a 28.5% 
increase. While losses and expenses in- 
creased substantially, there was a trade 
underwriting gain of $2,134,155. Pre- 
mium reserve increased $4,779,318 to 
$28,745,952, but this large increase plus 
the other factors contributed to a net 
underwriting of $2,905,800, After 
adjusting the contingency reserve, there 
Was a net decrease in surplus of $2,058,- 
754 to $20,627,825. 


loss 


Get Ready to Discard 
N. C. Tax Equalization 


The joint finance committee of the 
North Carolina legislature has voted to 
discard the premium tax equalization 
measure that was enacted in 1945 and 
to return, with a slight change, to the 
basis that existed prior to 1945. Domes- 
tic companies would pay a 1% tax and 
foreign insurers a tax of 214%. Under 
the 1945 tax all insurers paid 2%. 

Prior to 1945 there was a proviso 
that domestic companies must have 15% 
of their capital stock invested in the 
state in order to enjoy the 1% tax. 
That proviso is deleted from the current 
proposal. 

Jefferson Standard Life and Pilot 
Life had previously opposed returning 
to the discriminatory basis on the 
ground that they would suffer more in 
retaliatory taxes than they would gain 
by a saving in home state taxes. How- 
ever, they agreed to a compromise that 
eliminated the 15% proviso. 

Representatives of 10 smaller in- 
surers at a hearing said that the amend- 
ment will foster the growth of domestic 
companies and “will serve to build up 
local business at home instead of con- 
tinuing to shuttle to‘-New York banks.” 

One of the domestic company rep- 
resentatives said the North Carolina 
group had considered asking for a 3% 
tax from foreign insurers and complete 
tax exemption for domestic, but gave 
that up knowing that it might precipi- 
tate a fight that would jeopardize the 
chance of getting away from equaliza- 
tion in any degree. 


State Has Much Leeway 
in Evaluating Assets 


LANSING—The Michigan commis- 
sioner, in evaluating assets of insurance 
companies, may make an appraisal in 
any manner that is not arbitrary, capri- 
cious or unfairly discriminatory, the 
attorney general has held. The question 
arose over the valuation of the stock of 
a concern whose principal asset is a 
34-story office building in which the in- 
surer is a tenant. This stock is not 
traded on any exchange. It was found 
that the concern had marked up the 
value of the real setate, based on an 
appraisal. The department examiners, 
however, allowed only the original value 
of the property. 

Commissioner Forbes inquired of the 
attorney general whether it is permis- 
sible for him to go further into the cor- 
porate structure and financial statements 
of corporations, the stocks of which are 
| owned by an insurer. 











Mr. Michael M. Hansson in charge. 


Elmer L. Clausen, President 





ANNOUNCEMENT 


Our firm, established in 1886, has added a Fire Insurance Inspection Department to our other departments, with 
Mr. Hansson was formerly with the National Inspection Company for over 21 years, 
has inspected and reported on over 20,800 risks of all kinds, sprinklered as well as unsprinklered, and is well qualified 
to furnish property owners, as well as insurance companies not subscribing to National Inspection Co. service, with fire 
prevention and underwriting reports. 

For sample reports, charges and other information, write, wire or phone 


CLAUSEN & COMPANY 


Engineers, Surveyors & Fire Prevention Engineers 
228 N. La Salle Street — Tel. ANDover 4036 — Chicago 1, Illinois 
Michael M. Hansson, Megr., ° 


Fire Insurance Inspection Department 














February 13, 


Mr. Forbes observed that in valuing ! 
real estate owned directly by an insurer | 
only the original investment is allowed, } 
and he wnated to know whether he could { 
go a step further and cause the same| 
principle to be applied when the owner- 
ship is by way of stock ownership in a | 
company owning the real estate. 

| 


$40,000 Jewelry Loss 

National Fire is reported to be Ps 
insurer of the Boston people who lost 
$40,000 in jewelry in a highway holdup 
at Miami Beach. 

Those held up were Mr. and Mrs. 
Harold A. Rudnick, Mr. and Mrs. Ralph 
Snyder of Brookline, Mass., Mrs. Harry 
Engleman of Boston and Mrs. Harry 
Cooper of Buck’s Cavern, Pa. ; 

Rudnick was driving and was forced 
to stop by another car in which were 
three bandits. From Mrs. Rudnick was 
taken a bracelet valued at $15,000 and 
earrings worth $3,000. 

Mrs. Engleman was robbed of brace- 
lets valued at $25,000. 


The Illinois department has released 
the report of an examination of Illinois 
Mutual Fire of Belvidere as of Dec. 31, 
1945, showing assets $245,250 and sur- 
plus $97,694. Donald A. Tripp is sec- 
retary and Ellis M. Bixby, assistant 
secretary. Premiums earned were $92,- 
467, losses incurred $23,661, underwrit- 
ing expenses $44,895, gain from under- 
writing $21,942, loss ratio 25.5, under- 
writing expense ratio 48.5. 


Fischer May Stay On 


Although Charles R. Fischer had indi- 
cated his desire to retire to Arizona be- 
cause of the condition of his health, it is 
now reported that he has been prevailed 
upon to accept reappointment as Iowa 
commissioner and that Gov. Blue will 
submit the appointment to the legisla- 
ture soon. His term expires July 1. He 
was appointerd first in 1939 to fill an un- 
expired term and then was reappointed 
for a full term. 


Norwich Union Appointment 


SAN FRANCISCO—R. L. Country- 
man, Pacific Coast manager of Nor- 
wich Union, has appointed Charles 


Knight, formerly a member of the cas- 
ualty department, as manager of the 
inland marine department and Douglas 
Allen, formerly with the Royal-Liver- 
pool group, manager of the indemnity 


department. Mr. Allen, son of Clarence 
E. Allen, coast manager of Northern 
Assurance, was previously with Fire- 


man’s Fund and Central Surety. 


Ff. Lowle lu Mow V.2. 


Fraik J. Lewis has been named vice- 
president of McCrory, Armstrong & 
Waters, Inc., Jacksonville, Fla. He has 
been connected with the agency since 
1927. He is immediate past president 
of Jacksonville Insurors’ Assn. 








Prescribe Excess Form 
NEW YORK—The New York State 


Workmens Compensation Bureau has 
prescribed the form on which excess 
coverage for self-insurers is to be writ- 
ten. This is the outgrowth of the bu- 
reau’s ruling of several months ago that 
all self-insurers must carry insurance in 
excess of $25,000 for a limit of $500,000. 
There is still the option of putting up 
$500,000 in securities. 

As the result of conferences with self- 
insurer’s representatives, the bureau 
agreed to consider permitting policies in 
excess of $50,000 for industries with re- 
stricted types of risks. Also, a _ self- 
insurer having subsidiary self-insurers 
may be permitted to insure itself and 
its subsidiaries under a single excess 
policy. 


Charles E. Whiting, clerk at Hartford 
Fire, celebrated on Monday his 60th an- 


niversary with that company. 
XUM 
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EXCERPT FROM BEST’S 1946 INSURANCE REPORTS 
ased 
indis A very notable improvement in the general position of the Firemen’s fleet, 
phi. brought about by sound underwriting practice, efficient management, and 
sec- a conservative investment policy, is evidenced by a comparative statement 
oa of the assets and liabilities as of the close of the years 1935 and 1945. 
Writ 
ider ASSETS 
ider Dec. 31, 1945 Dec. 31, 1935 
Real Estate $4,633,561. $6,596,844. 
Mortgage Loans . 4,414,956. 11,599,897. 
indi- U. 3. Government bonds 30,51 8,1 m= 3,1 81 ,284. 
1 be- F. M. C. bonds 450,000. 4,580,000. 
siied Other bonds . 7,922,392. 11,704,579. 
~— Common stocks 15,801,849. 7,656,842. 
iela- Preferred stocks . 16,781,645. 3,985,942. 
He Cash 5,91 a8 86. 2,075,852. 
aa Premium balances 7,635,854. 5,245,868. 
All others . oi 1,734,017. 1,757,004. 
oul Market value adjustment 580,445. 357,670. 
aad TOTAL . $96,384,077. $58,741,782. 
=e 
ssies LIABILITIES 
cas Dec. 31, 1945 Dec. 31, 1935 
| ” Loss reserves . $20,694,505. $11,359,513. 
mee Unearned premiums . 44,085,268. 24,667,204. 
— Perpetual deposits 458,449. 552,659. 
ae Miscellaneous ; 7,479,839. 3,341,097. 
Ire TOTAL . $72,718,061. $39,920,473. 
Capital 9,397,690. 9,397,690. 
Net surplus 14,266,518. 9,386,520. 
vice- Minority interest . 1,808. 37,099. 
a Policyholders’ surplus 23,666,016. 18,821,309. - 
ree TOTAL ° $96,384,077. $58,741,782. 
dent 
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Would Bar 
Figuring Insurance 
Cost Ex-Dividend 


W ASI 1] NG’ T ( )N—National 


a, Be war would prohibit housing 


net costs to them of 
insurance on public housing pr 


HieNATIONAL UNDERWRITER 


bids on insurance on a Birmingham 
project specified only stock companies 
could compete, according to report. The 
federal public housing authority here 
asked them not to impose such restric- 
tion in future. 

FPHA reportedly wants lowest 
on insurance, allowing for mutuals’ div- 
idends. E, L. Milkwick, FPHA im 
surance chief, takes the attitude that if 
a mutual has a good record of paying 
dividends, such can be justly antic 
pated.” It “means quite a lot” in soime 
instances, he said, pointing to certaifi 
mutuals with good dividend record. 


bids 





Built into ooty FRIDEN 


Here is the Fully Automatic Calculator that brings 
you the figure work efficiency needed in every type 
. large or small. Join the thousands of 
FRIDEN USERS who have gained accounting confi- 
dence through being able to produce speedily and 
with positive proof of accuracy; all types of figure 
work from the simplest to the most complicated. 
Contact your local Friden Representative...learn of 
the Calculator into which efficiency has been “built- 
in” at the Factory, ask for a demonstration on your 
own figure work problems. 


Friden Mechanical and Instructional Service is available in approximately 250 
Company Controlled Sales Agencies throughout the United States and Canada. 


FRIDEN CALCULATING MACHINE CoO., INC. 


HOME OFFICE AND PLANT + SAN LEANDRO, CALIFORNIA, U.S.A. + 


SALES AND SERVICE THROUGHOUT THE WORLD 








Utah Home Fire Insurance Company 
HOME OFFICE 
SALT LAKE CITY, UTAH 


GENERAL AGENCIES 


wrrrererrr rT Tr re Colman Bld Seattle, Washingtoa 
114 Gannette St., San’ Fran Ry 


A. B. Kndwies & Company, Inc. 
A. ag Knowles & Company, Inc. 
A. B. Knowles & Company, Inc 


Oebb & Stebbins 
Heber J. Grant & Company 
lamping & Company 

ping & Company 


ARE Cee Te ee eee re Gas & Electric Bldg., Denver, Colorado 
tduwebesgonaienweed 20% South Main, Salt Lake City, Utah 
Se iWeveeé40a0seseescweNeeenl ———- es Seattle, 


CCCERACReORCSEEES Title ry Trust Bidg., Ste. noc 





California 
175 Jackson Bivd., Chicago, Dlinois 


dg., Portland, k 











Mo. Metes Out 
Drastic Penalties 
in Rate Violation 


(CONTINUED FROM PAGE 1) 


auditing bureaus from the outset but 
they declined to pass on the case until 
the rate had been submitted to the de- 
partment. 

Superintendent Jackson states: “I 
note from the St. Louis press that the 
agents, in an interview, stated that the 
violation was a mere oversight, and that 
neither they nor the companies intended 
to violate the law. 

“At the hearing all of the parties ad- 
mitted the violation as charged, nnd also 
admitted that the violation was willful, 
in that they did not file the policies with 
the Missouri audit bureau in order that 
the rates applied could be checked. Of 
course they knew that the audit bureau 
would check the violation if it had been 
submitted to them for that purpose. This 
fact was not stated in my order revoking 
their license, and in order to get the rec- 
ord straight, I thought the National 
Underwriter should have this informa- 
tion.” 

Commenting on the probability 





that 


insurers will soon make application for 


the restoration of their licenses, Mr. 
Jackson said: “That’s a bridge I will 
cross when I come to it,” adding that 
it is up to the attorney general to de- 


| termine what fines or other further pen- 


alties shall be imposed upon the com- 
panies when they do apply for renewal 
of their licenses. 


Brooks & Stafford Agency 
of Cleveland Elects 


The Brooks & Stafford Co. of Cleve- 
land at the annual meeting elected 
Charles H. Parsons as chairman and L. 
B. Mead, president. Mr. Parsons had 
been president. He is a past-president 
of the Insurance Board of Cleveland. 
Mr. Mead has been first vice-president 
of the company, which with its prede- 
cessors has been in the insurance busi- 
ness since 1849. 

Other officers elected are: C. B. Dye, 
first vice-president; Howard S. Parsons 
and John L. Meyer, vice-presidents; A. 
B. Crofts, B. C. Hubert, E. B. Kunze 
and T. P. Pratt, assistant vice-presi- 
dents; P. S. Ruggles, secretary; O. G. 
Clavey, treasurer; C. A. Aul, assistant 
treasurer; C. H. Alfred, O. C. Beranek, 





H. S. Hogan, J. E. MclIlvain and A. V. 
Shaver, assistant secretaries : 
Mr. Parsons said 1946 was the best 


business year in the agency’s history. 


Mo. Inspections Scheduled 


The Missouri Fire Prevention Assn. 
will inspect Mexico March 5-6, Mary- 
ville Feb. 19-20 and Marshall March 
19-20. 


Edmonton Branch Opened 


Western Canada Underwriters Assn. 
has opened a branch office in Edmonton 
under D. G. O’Grady, resident inspec- 
tor. Mr. O’Grady has been an inspector 
with the association for 10 years. 


|New Peoria Board Officers 


Newly elected officers of the Peoria 
Board of Fire & Casualty Underwriters 
are L. S. Render, president; T. M. 
Heimeshoff, vice-president; C. F. Crem- 
er, secretary-treasurer, and T. J. Car- 
roll, corresponding secretary. 


Set Up Spokane Office 


North America companies have 
established an Inland Empire service 
office at Spokane, with Frank G. Ma- 
comber in charge as special agent. He 
| will cover eastern Washington and the 
| Idaho panhandle. 


| Cubbedge Jacksonville Chief 
J: ACKSONVILLE, FLA. — Cooper 








| Cubbedge, vice- president of Jacksonville 
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Properties, 
dent of the 


Inc., has been elected presj- 
Jacksonville Insurors Assn, 


Receiver Named for Auto 


Insurer of Kansas City 


Commercial Bankers Mutual Casualty, 
Kansas City, has been placed in receiver. 
ship on order of Circuit court of Jackson 
county. The insurance superintendent 
was named as receiver. 

Previously the department had directed 
this company to suspend operations, 


U.S.A.LG. Puts Out Magazine 
United States 





Aviation Underwriters 


has inaugurated a monthly magazine, 
“Skylines,” with eastern, western, 
southern and Pacific editions. This is 


sent out to branch ret We and state 
and special agents of U.S.A.I.G. mem- 
ber companies. 


Casualty Company Reports 


Mich. Mutual Liab.-—Assets, $18,892,- 
920, ine., $1,587,820; unearned  prem., 
$3,451,869; loss res., $9, om ,048; capital, 
$500,000; surplus, $4,453,934, ine., $302,- 
548. Experience: 

CO eer ee $ 47,626 $ 7,298 
Group H. & A....... 77,729 58,817 
Auto liability ...... 1,792,423 580,432 
Other liability ..... 313,059 65,455 
Workmen's comp. .. 5,393,876 2,522,889 
See eee eee 10,740 3,598 
Burglary & theft... 15,665 4,607 
Auto compre. ...... 541,087 244,246 
Auto prop. damage.. 899,413 931,635 
Auto collision ...... 1,330,615 706,800 
Other P. D. & coll.. 70,745 16,248 
Auto fire, theft ..... 165,670 34,496 

WOT i sedads-oden $10,658,648 $4,776,521 

Motor Vehicle Cas.—Assets, $2,014,248, 
inc., $241,898; unearned prem., $902,171; 
loss res., $376,269; capital, $300,000; sur- 
plus, $287,737, dec., $88,536. Experience: 
AOOMOME .cvccccoces S76 0ti(‘éi«éwH GOL 
Auto Mability: .....< 627,678 $ 238,208 
Other liability ..... 8,170 1,662 
Auto prop. damage.. 404,924 140,232 
Auto collision ...... 491,715 291,344 
OGEROF BUCO .ccccacs 240,638 98,013 
EE css ssdoceeccan 96,277 29,332 

WONG 6.0seeuncceen $1,869,680 $ 798,791 


The Commercial Union-Ocean group 
has appointed E. Crockett casualty 
superintendent at Toronto. 


-_— 











Property Facts 
Are Basic 


The starting point 
for sound solution of 
problems of Insurance, 
Income Taxation, 
Accounting and Fi- 
mance is an accurate 
knowledge and record 


of Property Facts. 


The AMERICAN 


APPRAISAL 
Company 


VALUATIONS * PROPERTY RECORDS 
DEPRECIATION STUDIES 
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public interest. Mr. Sawyer said that available at cost to other states with 


or 


Saw er Lets Dineen “the superintendent should not forget limited insurance department budgets, 
that the business banking has been : = ; 


€ E Superintendent Dineen of New York 
successfully regulated in the public in- has received a letter from a commis- 


Plan to Sell Rate Service aaa without regulation of interest  sjoner of a nearby state in which he ex- 


ST. LOUIS—The New York depart- 
ment’s bill, now pending in the New 
York legislature, which would authorize 
the department to sell rating service to 
other states, brought vigorous con- 
demnation from E. W. Sawyer, New 
York City lawyer, in his talk before 
members of Associated Industries of 
Missouri here. 

“Does anyone believe that Congress 


intended insurance in Montana, Maine - 
or Missouri to be regulated by New | 


York?" he asked. “Isn't it enough to 
have the New York monopolistic rate 
plan forced upon you by the insurance 
interests of the east without having to 
have it administered by the New York 


department? Would it not be more sen- | 


sible to adopt a form of regulation that 
each state can administer without undue 
expense? A statutory duty upon an in- 
surance supervisor that is met is nearer 
regulation than a more drastic duty that 
cannot be met.” 


Relying on New York 


Mr. Sawyer, who is counsel for Na- | 


tional Assn. of Insurance Brokers and 
National Assn. of Casualty & Surety 
Agents, reiterated the criticism of the 
all-industry bills he has previously made 
and pointed out that they require review 


of all rates by the insurance supervisor | 


as a statutory duty. Failure to meet 
that duty, he warned, will not constitute 


regulation. He questioned how many | 


states would appropriate the necessary 
funds to staff insurance departments to 
meet that statutory duty. Proponents of 
the all-industry bills freely admit that 
many states will not do so but will rely 
on the New York department, he said. 

Business was not directly represented 
on the all-industry committee, said Mr. 
Sawyer, but the groups most nearly rep- 
resenting business were the brokers and 
broker-agents. Their interests, he said, 
are identical with the public’s and their 
livelihood depends upon sufficient flexi- 
bility in rates and rating plans to en- 
able them to obtain in the market the 
types of insurance protection that busi- 
ness needs, at prices business can af- 
ford to pay. He mentioned “instances 
in which arbitrary control of casualty 
rates in the few states where regulation 
now exists has forced business to be- 
come self-insured or to go abroad for 
protection.” 

“What will happen if we have that 
type of control in all states?’ he asked. 
“What will be your chances of filling 
your needs for insurance of peculiar and 
unusual coverages? What are the 
chances of rating multiple-location risks 
on a reasonable basis, whether they be 
large or small, interstate of intrastate, 
when we have to procure approval of 


Ask Reserve Increase 

BOSTON—D. C. Bowersock, presi- 
dent of Boston and Old Colony, came 
before the Massachusetts legislative in- 
surance committee in favor of an 
amendment requiring inland marine pre- 
mium reserve to be set up on the same 
basis as for fire. Inland marine has 
been bracketed with ocean with the only 
specification being that the premium re- 
serve be 50% of a yearly premium. Since 
much inland business is now written 
under term plans, Mr. Bowersock con- 
tended 50% of an annual premium for 
reserve is insufficient and the fire rule 
should be made applicable. There was 
no opposition. 


Farrington to Md.-D.C. 


E. Chipman Farrington, Jr. has been 
appointed special agent in Maryland and 
the District of Columbia for Phoenix of 
Hartford. His headquarters are in the 
Munsey building, Baltimore. 

Mr. Farrington has been assisting 
State Agent C. F. Kappert at Pitts- 
burgh. Mr. Farrington served four 
years in the army air corps. 


M eS bstituted k -_ presses interest in having such service. 
, — rd as speaker fo - ; gee Se 
rates and coverages in 49 jurisdictions?” |” HH. Teou, svadiee y=? y weorseendl on Mr. Dineen says that the principle in- 
Mr. Sawyer took issue with state- Board of St. Louis and of Missouri volved in the proposed legislation might 
ments made by Superintendent Jackson Agen. of Insurance Agents, who was ae as . guide to other key States in 
of Missouri at a previous meeting ot unexpectedly detained at New York. making theit rating services available to 
Associated Industries. He _ said he neighboring states or for the smaller 
thought Mr. Jackson might have been states to pool their resources and func- 
mislead by the emphasis placed on rate DINEEN GETS REQUEST tion in a similar manner. Mr. Dineen 
regulation whereas actually regulation of NEW YORK—In connection with said it was the department's intention to 
rate is not the only way, or even the the New York department’s pending offer the services of the rating bureau in 
best way to regulate insurance in the bill to make its rating bureau’s services this region only. 














This eighty-three year old.company, and its well established 
running mates are, year by year, gaining an ever increasing 
number of representatives among agents and brokers who like 
the Fireman's Fund way of doing business--a helpful under- 
standing of producers’ problems, fast countrywide binding 
service, and prompt and cheerful payment of losses. Multiple 
line facilities and unquestioned financial security are further 
advantages to both producers and policyholders. Companies 


of Fireman’s Fund Group are good companies to represent. 





Listen to Crimes of Carelessness", sponsored by National 
Board of Fire Underwriters, every Sunday afternoon on the 
Mutual network. See your newspaper for time and station. 





. r 
FIREMANS Founp Group 


Firemans Fund Insurance Company 
Fireman's Fund Indemnity Company 
Home Fire & Marine Insurance Company 
Western National Insurance Company 
Western National Indemnity Company 





ee 
HEAD OFFICE ° SAN FRANCISCO 


NEW YORK «© CHICAGO «+ BOSTON «+ ATLANTA «+ LOS ANGELES 
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Inc. in Reins, Inc. in Capital or Inc. in Net Losses Loss A t E s 
Assets Res. Reins. Res. Stat. Dep. Surplus Surplus Prems. Paid Ratio u Oo xperience 
$ k 3 $ "eo 

Ge SPO dene caessascae CER 4s” 8 §—e@eabiss 8 -sdeawe 250,000 345,046 454 < er = 
Export iwi 260,555 60,480 14,752 500,000 f 24,529 39,476 Terrible on Trucks 
First National 459,541 2,140,280 573,528 1,000,000 —145,055 1.§ 650,669 | 
General oan 3,179,992 19,013,842 3,309,026 1,000,000 11,620,969 —949,014 0,327,622 8,074,244 ao - 
Germantown Fire pe | aes 1,000,000 3,497,763 865,744 84,161 9,724 B ht GI B 1] 
'Prudential Fire, Okla 175 Dy "195 ae” 3=«srli(‘é meee?) CC twee 100,000 53,242 Lor 8 806©§=60— BOO oug vida 1 


All business reinsured. 


WASHINGTON —RFC has been 





Fire Company Experience in 1946 by Lines 


having difficulty over insurance to cover 
the government’s interest in sales of 
war surplus items to veterans desiring to 












establish private businesses in connec- 
Fire Extended Coverage Tornado-Windstorm Sprinkler Leakage Riot & Explosion Motor Vehicle tion with | VA guaranteed loans under 
Paid Paid Paid Paid Paid Paid the GI bill. 
Prems Losses Prems. Losses oo we — — — a. Losses ~~ — RFC finances a veteran's purchase of 
Export 28,931 1,646 6,733 1'592 1,207 85 2 "24 Sea) Se a ee surplus army trucks, for example, to 
First National 1,372,779 398,863 503,801 173,035 12,245 12,312 549 161 4.969 27 78,390 65,099 enable him to enter the trucking busi- 
General .. a 12,077,039 4,407, 2,695,927 690,130 123,240 69,154 32,067 9,829 35,696 117, 148 2,871,641 1,764,878 ness. RFC wants insurance protection 
Germantown ire 65,980 3 8,18 —_——  tevate i wsteeae seanesd.  a0c004 “ Satebs  sb'aae'a Peaae eaceaieen 6 a . F . i. Tes iniee 
“Prudential Fire. 346,540 178 SRTOES . SBENEE Sicaccin ee iae ea athens Shae ogee 258,889 218,213 for its loan. An insurance agent places 
ZAll business reinsured. a binder on the trucks. ; 
: ey When the case reaches the insurance 
. ° ° company home office it is found the 
Gibbs Is Reappointed for Would Make Cal. Assigned Slate Weener at Show trucks were made to government spe- 
; ; ; ALBANY—Richard C. Wagner, man- “fications and spare parts may be un- 
New Six-Year Term in Tex. Risk Plan Compulsory ager of the casualty department of Assn. obtainable in case of accident or break- 
DALLAS—Gov. Jester has reappoint- SAN FRANCISCO—Both houses of of Casualty & Surety Executives will be down, ~~ many times, aces to 
ed Casualty Commissioner Joe P. Gibbs the California legislature have passed the speaker at a luncheon meeting of ‘Port, the coverage 1s canceled. _ 
to another six year term and the ap- the McCollister bill, calling for all auto- Casualty & Surety Club here Feb, 24. If a loss occurs under such circum- 
pointment has been sent to the senate mobile companies writing bodily injury He will review and clarify the issues of Stamces, the VA Joan guarantee does 
for confirmation. Mr. Gibbs has had and property damage to subscribe to legislation of interest to casualty and "0t hold and RFC is left “holding the 
the support of the entire insurance fra- an assigned risk plan, such plan or plans surety companies which is pending be- 48: 


ternity and of many trade associations 
and very little opposition from other 
sources and it is believed the senate will 
confirm the appointment immediately. 


Great American Report 


Great American Indemnity in its new 
statement, reports assets $32,180,473, an 
increase of $1,232,911. Premium reserve 
$6,979,828, an increase of $1,303,771. 
Loss reserve as $11,488,140, up $1,842,603. 

Capital remains at $2 million and net 
surplus was $10,304,105, a decline of 
$1,758,963. 


1S 


to be approved by the insurance com- 
missioner. The bill will become effec- 
tive immediately if signed by the gov- 


ernor. The opposition is reported to be 
putting pressure on the governor to 


veto it owing to the possibility that the 
plan would bring in many other risks 
not included in the old voluntary plan. 


Ratchford Is Reelected 


James J. Ratchford, treasurer of Pru- 
dential of Great Britain in New York, 
has been reelected president of Re-ins 
Club of New York. 














THE COVERED WAGON 


Famous today as the trade-mark of a Company 


established in 1849, a Company whose protection 


spreads not only westward but to all points of the 
compass . . . Look for The Covered Wagon, a 
symbol of sound indemnity familiar to millions of 


policyholders from Coast to Coast. 


CONSTITUTION DEPARTMENT ° 
SENTINEL FIRE INSURANCE COMPANY 


MICHIGAN FIRE & MARINE INSURANCE comrany’ 
NEW ENGLAND FIRE INSURANCE COMPANY . 


HE SPRINGFIELD GROUP 


SPRINGFIELD FIRE & MARINE INSURANCE COMPANY 


SPRINGFIELD, 
SPRINGFIELD, 
SPRINGFIELD, 

. DETROIT, 
SPRINGFIELD, 


MASS. 
MASS. 
MASS. 
MICH. 
MASS. 


OF FIRE INSURANCE COMPANIES 











| Mr. 
| years with 


| any, 


| commissioner approves the depository. 


| ment has 


| into 
| only favor allowing such collateral as an 
| asset when placed in the hands of a 
| state official. 


Louis will 
have a Valentine party Feb. 11 and a 
| bridge party April 18. 





fore the New York legislature. x _ 
* Admit Some Policies Canceled 





Compensation-for Partners 


R. J. Taylor, under whose supervi- 
LANSING, MICH.—A bill intro- sion comes RFC insurance matters, 
duced by Sen. Hamilton, Battle Creek, says that “in some cases” policies have 
chairman of the senate insurance com- been canceled, but added that “we have 
mittee, seeks to write into the compensa- been able to procure policies through 
tion law specific provisions requiring other companies.” Some times the 
payment of benefits by insurers in such agent becomes restless,” Mr, Taylor 
instances as those in which co-partners ‘Says, but other officials say it is a case 
are considered as employes and are in- Of the underwriters canceling policies 
cluded in a compensation insurance con- ‘Old or binders placed by agents. 


Insurance coverage is demanded in 
connection with all VA guaranteed loans 
for purchase of business properties or 
engaging in business ventures. Auto 
coverage experience has been described 


tract. 

Senator Hamilton said instances have 
arisen in which, because there was ques- 
tion about specific wages paid such a 
working partner, an insurer denied 


liability although a compensation award @5 “terrible,” principally owing to re- 
had been allowed by the compensation placement os difficulties. . 

commission. Charles Griffin is reported handling 

RFC insurance details under Mr. a 

. . lor’s supervision and is assisted by 

Paul Rudd Testimonial Hugh Colwell. However, certain in- 

MILWAUKEE — Associates and_ surance details have been transferred 


other friends of Paul E. Rudd, veteran to RFC regional offices. 
Wisconsin field man and for 34 years 
Wisconsin state agent for Aetna Fire, 
attended a testimonial dinner Monday 
sponsored by Wisconsin Blue Goose. 
Rudd is retiring Saturday, after 40 
Aetna. 

Hubert O. Wolfe, judge advocate of 
the grand nest, was toastmaster. Others 
who paid tribute to Mr. Rudd were 
Thomas A. Hites, Boston and Old Col- 
most loyal gander; Don C. Camp- 
bell, America Fore, Chicago, deputy 
most loyal grand gander for Wisconsin, 
who presented Mr. Rudd with a tie em- 
blazoned with the emblem of the Blue 
Goose in triplicate; Thomas Larkins, 
Hartford Fire, who presented a set of 
fishing tackle on behalf of the Wisconsin 
pond; Clinton L. Allen, vice-president 
Aetna Fire; Harold B. Kiefer, western 
manager of Century Indemnity, and 
Richard A. Kenzel, Phoenix of London, 
grand wielder. 





Wants Deposits Made Assets 


BOSTON-—J. D. Sullivan, counsel of 
American Mutual Liability, appeared 
before the Massachusetts legislative in- 
surance committee on behalf of his bill 
which would permit collateral placed 
with a depository and covered by a bond 
to be admitted as assets, provided the 























Impartial Valuations &SS 
of Industrial and Com- 
mercial Property. Thirty-five 
COMPETENT years of factual appraisal 
- service toAmerica’s more cow 
MSS Ze ESE SEA servative business institutions. 


The |loyd-Ihomas Co. 


eS ee 


Commissioner Harrington opposed the 
measure on the ground that his depart- 
no means of knowing what 
trust agreement may have been entered 
in such a transaction. He would 
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Insurance Women of St. 
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the changes made at the recent Chicago 


‘Battle Sinan iinnin % in  Wosbinoten State on Ceneclty Bill oe Sot the ceovedied aasaaen anand 


(CONTINUED FROM PAGE 1) 


objections at the committee session, 
stating that the place to argue these 





tape here. This bill differs widely from 
the all-industry bill. 

Simpson is slated for chairmanship of 
a House district subcommittee which 
will consider all rating bills. 

Meanwhile, it is reported Rep. Scott’s 
district rating bill is backed by Indem- 
nity of North America. It is ‘described 
as the all-industry bill, with North 
America amendments. 

With Guy Mann, Aetna agent, pre- 
siding as vice-chairman, in the absence 
of Chairman Howard Starling, the 
Washington Board of Trade insurance 
committee, at a recent meeting, discussed 
district rating bills at length and de- 
cided to recommend appointment of a 
subcommittee by Mr. Starling to consid- 
er all casualty rating bills for the dis- 
trict. 


N. Y. ATTORNEY GENERAL 
WANTS MONOPOLY DEFINED 

Attorney General Goldstein of ew 
York, in the course of an opinion, re- 
quested by Superintendent Dineen, on 
questions arising out of the PL 15 
situation, recommended enactment of 
state legislation specifically defining 
“monopolistic and unreasonable restric- 
tive combinations” in the insurance busi- 
ness. 

Such an enactment, Goldstein de- 
clared, would “insure retention” of state 
authority to regulate and tax insurance. 

Goldstein said that the present New 
York laws permitting insurance bureaus 
to fix premiums under supervision of 
the state would be found to be proper 
regulation under public law 15. He ob- 
served that Congress had indicated no 
intention to require the states to pro- 
hibit anything other than evils of pri- 
vate and unsupervised combinations. 

Mr. Dineen had asked advice on the 
application of the New York statute on 
restraint of trade, possible conflict of 
rating laws with anti-trust provisions 
and the legality of the practices of New 
York Fire Insurance Exchange. On the 
latter question Goldstein said that he 
was unable to reach a final conclusion 
on the basis of written articles of agree- 
ment alone. 

Goldstein said that the wisdom with 
which states utilize the opportunity of 
the federal moratorium “will go far to 
determine the extent to which the field 
will be left open to them.” 


IN W. VA. IT IS SIMS’ 
BILL VS. MODEL BILL 


CHARLESTON, W. VA.—A battle | 


over casualty rating legislation took 
plate at a committee hearing here with 
local agents supporting a measure 
sponsored by Commissioner Sims and 
most of the other insurance interests 
strongly advocating enactment of the 
all-industry bill. 

Partisans of the all-industry bill sharp- 
ly criticised the Sims measure as being 
contradictory in many respects, not per- 
tinent to the casualty business and 
they objected strenuously to the re- 
quirement that a statistical bureau must 
be maintained in West Virginia. Also 
they objected to the provision that the 
statistics shall be premiums received 
and losses paid rather than premiums 
earned and losses incurred. 

The Sims bill incorporates some of 
the features of the all-industry bill but 
much of it is closely patterned upon 
the fire insurance rating bill that has 
been in effect in West Virginia for a 
number of years. 

In addition to Mr. Sims and Deputy 
Commissioner Harlan Justice, spokes- 
men for the department bill included 
Frank R. Bell, Charleston, former presi- 
dent of National Assn. of Insurance 
Agents, and Tom J. Neff of Wheeling, 
president West Virginia Assn. of,Insur- 
ance Agents. Spokesmen for the all- 
industry measure included Erwin A. 
Meyers of Chicago, representing Na- 
tional Assn. of Independent Insurers; 
Stanley Morris of Steptoe & Johnson, 
Charleston, for Assn. of Casualty & 





Surety Executives; John Stump for the 
Ohio Farm Bureau companies and State 


Farm Mutual 


Starling of Washington, 
alty & Surety Executives, < 
Charleston 


Castro of 


Mutual Alliance. 


It is understood that the 


surance rating 


will be left undisturbed ay a bill will 
tor i 


be introduced 


regulation. 


OPPOSE ENDORSEMENT FILING 

At a hearing on 
islation there was general opposition to 
a proposed section which would require 
all f 
to fire 


the filing 


etc., added ! 
held impracticable and there is a possi- 
bility the committee may drop this pro- 


vision. 


MINN. HEARING FRIDAY 

ST. PAUL—Hearings 
dustry bills are 
house 
They 


both the 


committees. 
held last Friday 


of 


. points would be at committee hearings 
sioner Johnson was snow-bound in the following introduction of the bills. The 
country the hearings were deferred. The conference, while entirely harmonious, 
house committee had an informal dis- did not necessarily forecast any unanim- 
cussion on the bills last Friday with sev- ity of views. It is likely that at legis- 
eral insurance men present and taking |ative hearings numerous criticisms will 


part. be made, since the legislation commit- 
oat tee of the Michigan Assn. of Insurance 

FORBES READY TO ACT Agents always has gone on record as 
opposed to the bills “in their present 


LANSING — Commissioner Forbes 
has been conferring with Gov. Sigler phn 
relative to introducing, with department 
backing, the all-industry bills. Mr. SITUATION IN MAINE 
Forbes indicated that the measures, if The Maine Assn. of Insurance Agents 
the governor gave his final approval, as at a hearing before the insurance legis 
anticipated, would be introduced in the lative committee Wednesday threw its 
Michigan legislature sometime this full support behind the rating legislation 


form.” 


week, sponsored by Commissioner Perkins and 
Three committees, chosen from the the association opposed the so-called 

membership of Michigan’s own all-in- model bill. 

dustry committee by Commissioner The Perkins bills were introduced in 


Forbes, today assisted the commissioner the house by Dana R. Bowker, Port 
in preparing the way for introduction of land, who is president of Mutual Insur- 
the national all-industry bills in the leg- ance Agents Assn. of New England. 
islature, probably within a few days. Under the Perkins bills rate filings 

Committees assigned to go over the are to be made at the request of the 
present code to determine what changes commissioner and the department at 
are necessary went to work immediately. any time may disapprove of any rates 

With about 35 in attendance, the com- that do not meet the standard of the 
missioner explained the revised billsand law. 












when I think about the SERVICE I get 
from the Royal-Liverpool Group. 


Just recently they conducted a survey by 
mail which gave each of us agents the op- 
portunity to state his preferences and criti- 
cisms of the various services offered by 
the Group. Our recommendations will form 
the basis of an improved company service. 


WHAT PRODUCTION AIDS does the agent 
feel he needs TO INCREASE HIS PREMIUM 
INCOME? How does he feel about our cur- 
rent service features and sales promotion 
material? These questions are answered in 
a report to our agents titled “Here is the 
company service you helped design!” (based 
on the agent survey). 











ROYAL- LIVERPOOL GROUP 


AMERICAN & FC 
, 


spreogelns 


ONE HUNDRED FIFTY WILLIAM STREET, NEW YORK’ 6, ° Ne*es 


~CE COMPANY, LTD CAPITAL FIRE INSURANCE COMPANY OF CALIFORNIA THE LIVERPOOL 


RANCE COMPANY, LTD ~- QUEEN INSURANCE COMPANY OF AMERICA THE NEWARK FIRE INSURANCI 
IMPANY, LTD THE SEABOARD INSURANCE COMPANY + STAR INSURANCE COMPANY OF AMERICA 
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MARINE MAN 


Excellent opportunity for 
an aggressive man with 
marine sales experience 
for association with an 
established Marine 
Agency. Write in detail 
stating age, background, 
salary requirements. The 
information given will be 
held in strict confidence. 
Address K-31, The Na- 
tional Underwriter, 175 
W. Jackson Blvd., Chi- 
cago 4, Ill. 














WANTED 

Well trained general insurance girl with thor- 
ough knowledge of insurance bookkeeping. 
This opportunity is in a successful agency in 
one of Florida's finest small cities. Applicant 
must be over 30 years of age and show a suc- 
cessful record of employment in the general 
insurance field. Interview will be arranged. 
no matter what section of Country you live in. 
If you would like to live in Florida and enjoy 
the fincst working conditions, here is your op- 
portunity if you can qualify. Address K53, The 
National Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Illinois. 








WISH TO PURCHASE INSURANCE 
AGENCY IN MIDDLE WEST OR CENTRAL 
STATES. Address K-33, The National 
Underwriter, 175 W. Jackson Blvd., Chi- 
cago 4, Illinois. 














The New York Underwriters Insurance Company 
wants young men for positions as junior field- 
men. Apply by letter. stating age, education 
and experience. New York Underwriters Insur- 
ance Co., 90 John Street. New York 7, N. Y. 














ADJUSTER AVAILABLE 


38 years of age. ears experience handling 
automobile - = gy ire, theft and _ collision. 
Best of references. Willing to leave Chicago. 
Married and have a son. Address K-51, care 
The National Underwriter, 175 W. Jackson 
Blvd., — 4, Illinois. 








WANTED 
For fire insurance inspectors young men with 
knowledge of Se Interesting work 
and valuable experience for future in fire in- 
surance business. Give full information on 
education and business experience. Address 
K-49, The National Underwriter, 175 W. Jackson 
Blvd., Chicago 4, Illinois. 











OHIO 
Mutual Fire Charter 
(more than 100 years old) 
Available. 
Write K-50, The National Underwriter, 
175 W. Jackson Blvd., Chicago 4, 4, Th 








Witherspoon and 
Tobin Advanced 


Special Agent William H. Wither- 
for Aetna Fire at Columbus has 
been advanced to associate state agent. 
He will continue to be associated with 
State Agent Norman B. Berry. 

Special Agent C. R. Tobin is advanced 
to resident manager and will continue 
to supervise the same territory as at 
present with headquarters at Cleveland. 

Mr. Witherspoon was appointed spe- 
cial agent for Aetna in 1924 and in re- 
cent years has devoted much of his time 
to the development of business in the 
southern portion of the state. He will 
have active supervision over the opera- 
tions of the newly established field office 
at 605 Schmidt building, Cincinnati, 
gee will be staffed by Special Agents 

. W. Jerome and George K. Simpson. 


spoon 


Mr. Tobin, another veteran of Aetna’s 
field force, was assigned to the Cleve- 
land territory in 1937. Under his super- 
vision the business has shown a re- 
markable growth. Associated with him 
is Special Agent John L. Mowatt, Jr., 
recently of the Chicago office. 

Clinton Allen, vice-president, Ralph 
Learn, and Frank Wreaks, assistant 


managers of Aetna at Chicago went to 


Cincinnati for the opening of the new 
office there. 
Public Relations Program 
Under Way in Ohio 

The public relations program of the 
National Board is getting under way in 
Ohio under the direction of Verne Hart, 
special agent of Sun, representing the 
Ohio Fire Underwriters Assn. and W. 
Ed Friedman, special agent of Millers 


National, representing the Ohio Assn. of 
Fire Underwriters, co-chairmen. 

For administrative purposes the state 
has been divided into four districts. 
District chairman for northwest Ohio 
is E. O. Pierce, St. Paul F. & M., 
Cleveland; northwest, D. IF. Hague- 
Rodgers, American, Toledo; southwest, 
C. N. Mullican, Fireman’s Fund, Cin- 
cinnati, and central and southeast, H. 
Coldwell, Security of Connecticut, Col- 
umbus. 


Tell Overall Objective 


The overall objective of the program 
is to develop a better understanding of 
the fire insurance business, by its own 
members and the public generally. 

The district committees are assign- 
ing certain specific territory to each 
field man in the state. These field men 
will contact local agents for assistance 
in preparing a mailing list in each local- 
ity. Upon completion of the work, the 
mailing list will be forwarded to the 
National Board for use in distributing 
the publication, “Fire Insurance Facts 
and Trends.” 

The Ohio Assn. of Insurance 
will appoint one advisory 
each. district committee and 
bers to the general committee. 
latter will be West Shell of 
and J. C. Furniss of 


Mo. Field Men Take Up 
Public Relations Plans 
JEFFERSON CITY, MO—A state- 


wide public relations program for fire 
insurance was perfected at a meeting 
of the Missouri Fire Underwriters 
Assn. 

President Fred L. Stingle, America 
Fore, Kansas City, explained the state 
is to be divided into seven districts, in 
charge of district chairmen, under di- 
rection of the co-chairmen of the public 


Agents 
member to 
two mem- 
The 
Cincinnati 
Lancaster. 


relations committee, Alex B. Young, 
Hartford Fire, Kansas City, for the 
western half of the state, and Arthur 
L. Corey, Travelers, St. Louis, for the 
eastern half. 

The district chairmen will be allotted 


members of 
charge of sev- 


who are 
each in 


various fieldmen 
the association, 
eral counties. 

William Larkin, engineer 
Inspection Bureau, St. Louis, 
proper methcds for storing 
similar gases used in 
esses as-well as for 
home uses. 


Missouri 
talked on 
butane and 
industrial proc- 
commercial and 


Iowa Pond Team Wins in 
Radio Quiz from Neb. 


DES MOINEES—A team represent- 
ing lowa Blue Goose defeated a team 
of Nebraska pond in a radio quiz pro- 
gram conducted over radio stations 
WHO of this city and WOW of Omaha 
by 135 to 120 points. The program en- 


abled. the field men to explain the 
purpose of Blue Goose and their com- 
pany operations. 


Four men took part for each team. 
The teams were tied following a series 
of questions asked each member, then 
the Des Moines squad won by naming 
eight former world heavyweight box- 
ing champions. Silver dollar prizes were 
awarded. 


The Des Moines team included F. E. 

3rake, Great ge sed E. A. Smith, 
Security; as . Taylor, Commercial 
Union, and R. W. Dunker, Glens Falls. 


Springfield Names Heyman 
in Ohio: Vold Retires 


John H. Heyman has been appointed 
special agent in Ohio for Springfield 
*, & M. to assist State Agent George 
Giles, with headquarters in the Hunt- 
ington Bank building, Columbus. 

Mr. Heyman replaces Martin Vold, 


veteran Ohio field man, who is retiring 
on pension because of the condition of 


his health. He has been with Spring- 
field since 1925. 
Mr. Heyman traveled in Ohio for 


Northern of New York and prior to that 
was in the New York office of Stand- 
ard of New York. 


Allyn at Conn. Field Club 


The monthly meeting of the Connec- 
ticut Field Club, Hartford, was ad- 
dressed by Commissioner Allyn and 
Frank Wagner, state supervisor of li- 
censes and claims. Other members of 
the Connecticut department attending 
the meeting were William A. Bottom- 
ley, assistant supervisor of licenses and 
claims, and Walter L. Morgan, rate 
analyst. 


Promote Steidel i Ohio 


Robert T. Steidel, special agent for 
Travelers Fire at Dayton, has been pro- 
moted to assistant manager of the Cin- 
cinnati and Dayton branches with head- 
quarters at Dayton. 


New Castle Inspection 

Indiana State Fire Prevention Assn. 
conducted an inspection of New Castle 
in cooperation with Henry County Assn. 
of Insurance Agents and New Castle 
Chamber of Commerce. 

The luncheon was attended by 164 and 
Harry “Smoky” Rogers was the featured 
attraction. R. L. Fleming, president of 
Henry county association, _ presided. 
Mayor Baker and E. P. Ressler, presi- 
dent of the fire prevention association, 
also spoke. 


Home Promotes Beugless 


Home has promoted Frank A. Beug- 
less, associate state agent at Rochester, 
N. Y., to state agent. He replaces Os- 
car Ss. Siebert, who has retired after 26 
years’ service. 


Hear Talks on Antiques 


BOSTON—Bay State Club heard a 
talk on antiques at its February meet- 


ing, with some details for adjusters to 
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observe in losses of that type. is 4 
Cusack and Chester Spinney, both of 
North America, were admitted as ney 
members and J. L. Price, 
tired, was made an honorary member, 


Robinson to Richmond Agency 


George W. Robinson, 
ginia state agent of 
can, has joined the Richmond agenc, 
of Tabb, Brockenbrough and Ragland. 
He was a major in the air corps in the 
recent war. 


NEWS BRIEFS 


The Missouri Fire Prevention Assn, 
will inspect Maryville Feb. 19-20. 

The Kentucky Blue Goose will hold 
a dinner bridge in Louisville Feb. 
17. The women’s auxiliary is assisting 
in the arrangements. 

Charles E. Barby, 
Glass Co., 
Goose on 


Vir- 


formerly 
Rochester Ameri- 


Pittsburgh Plate 
spoke to the St. Louis Blue 
“Color Dynamics—the Psy- 
chology of Color in Industry.” 

The Blue Goose auxiliary at 
held a dessert-bridge Feb. 5 
of Mrs. C. C. Crow. 


COMPANIES 


Phoenix-Conn.Group 
Promotes Three 


HARTFORD—The Phoenix-Connec- 
ticut group has promoted three men. 
Selden K. Griffen was made assistant 
secretary, Walter E. Smith, assistant 
secretary, and Ezra H. Ripple III 
sistant treasurer. 

Mr. Griffen joined the organization in 


Wichita 
at the home 





as- 


1913 in the automobile department and 
was made superintendent of that divi- 
sion in 1936. Mr. Smith joined the 


special risks department in 1915 and was 
promoted to superintendent of the east- 


ern division in 1936. Mr. Ripple went 
with Phoenix as assistant to the treas- 
urer in 1942. 


In his annual report to stockholders, 
President George C. Long discussed the 
growing inflation of both insured values 


and loss cost, and concluded that “after 
many decades of steady decline in the 
average rate, the time is at hand when 


in the interest of policyholders them- 
selves a general revis sion of rates up- 
ward seems imperative.” 


Reporting a third consecutive year of 
loss in the insuring of automobiles, he 
said this class also is one to which 
the management is devoting continuing 
watchfulness. 


Ask Multiple line Powers 
for Travelers’ Units 


Multiple line underwriting powers are 
asked for Travelers Indemnity, Travel- 
ers Fire and Charter Oak in a bill be- 
fore the Connecticut legislature. 


Republic Makes Profit 

Assets of Republic of Dallas increased 
to $12,037,549 at the end of 1946 while 
policyholder’s surplus including con- 
tingency reserve totaled $5,918,926. Net 
premiums written rose to $4,267,465, an 
increase of $682,262. Combined loss and 
expense ratio was 98.2. During 1946, 
the company paid cash _ dividends 
amounting to $1.20 per share. 

Insurance Women of New Jersey will 


hold a meeting on aviation insurance at 


Newark, March 27. 


Phoenix, re- | 





AVAILABLE 


Investigator—now employed by U. S. Gov- 
ernment. Five years experience and gov- 
ernment training. Licensed attorney, Lib. 
degree, desires to enter insurance investiga- 
tion. 43 years old. Prefer Southeast or 
Southwest or would consider foreign assign- 
ment. Please state salary and future possi- 
bilities. Address K-54, The National Under- 
writer, 175 W. Jackson Blvd., Chicago 4, 
Illinois. 
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MARINE 


Crooked Employes 





| Cause 85% of 


Hijackings: Thorn 


NEW YORK—Oi the $25 million lost 
through the hijacking of trucks last 
year, about 85% can be traced to 
crooked operations by employes, Henry 
C. Thorn, vice-president of North Amer- 
ica, said on a radio forum. He suggested 
a closer check by truckers on their per- 
sonnel. 

Many hijacking operations, it was 
pointed out, are planned three or four 
months in advance and are based on 
exact information about goods being 
shipped, the route of the truck, its time 
schedule, and its destination. 


FBI Cracks 30 
Truck Thefts but 
Hijackers Roll On 


NEW YORK—Although about 30 in- 
dividual major truck hijacking thefts 
have been solved by Federal Bureau of 
Investigation during the last few 
months, and 27 individual hijackers put 
behind bars, hijacking thefts are re- 
ported to be running at about $25 mil- 
lion a year. About $500,000 worth of 
goods was involved in the cases solved 
to date by the F.B.I. Over 
this merchandise has been recovered. 

Most of the hijacking activities take 
place in cities where “drops,” or places 
to dispose the goods, are readily avail- 
able. The hijackers are so well organ- 
ized and goods are disposed of so fast 
through fences that generally no trace 
can be found of the stolen merchandise. 
Most of the trucks are jumped at red 
lights or underpasses or at coffee stops. 


Home Shifts at Seattle 


Fred D. Loring, formerly marine spe- 
cial agent, has been promoted to ma- 
rine supervisor and Einar Ahnstedt, 
formerly marine loss manager, to marine 
special agent by J. C. Selz, northwest 
marine manager tor Home at Seattle. 


Conn. Inland Marine Course 

HARTFORD—A course in inland 
marine insurance has been added to the 
curriculum of the Hartford College of 
Insurance of the University of Connecti- 
cut for the coming semester. 


CHICAGO 


CLOSE KNOWLES & CO. OFFICE 

The Chicago office of A. B. Knowles 
& Co., Inc., in the Insurance Exchange 
building is being closed Feb. 28. Utah 
Home Fire, for which A. B. Knowles 
& Co. has been fire and marine manager 
in 10 middlewestern states, is withdraw- 
ing from Illinois. 

F. Kenneth Hinton has been vice- 
president and Chicago manager of A. B. 
Knowles & Co. Previously, for several 
years he was marine manager of North- 
western National. 





PEARL ASSURANCE TO MOVE 


_ Pearl Assurance is moving March 1 
from 1215 Insurance Exchange building, 
Chicago, to A-1938-40 in that building. 
FOR GWINN 


MORE SPACE 


Homer Gwinn & Co. has leased addi- 
tional space in the Insurance Exchange 


building, Chicago, and has completely 
sound-conditioned and remodeled the 
office. 


ACCOUNTANTS MEET 





FEB. 20 


At the Feb. 20 meeting of Chicago 
Insurance Accountants Assn. repre- 


half of | 


sentatives of International Business 
Machines will demonstrate equip- 
ment. The meeting will be in the Rose 
Room of Hotel Chicagoan with dinner 
at 6:30. The I.B.M. representatives 
will give a brief oytline of the advan- 
tages of the punch card method as an 
aid to auditors, with a general discus- 
sion of punch card principles as applied 
to fire and casualty stock companies and 
general agencies. 

Reservations can be made by send- 
ing checks for $2.50 per person to Rosa- 
belle Nalikowsky, A-1945 Insurance 
Exchange building. 

Northwestern National is enlarging 
its Chicago office in the Insurance Ex- 
change builuding with an addition of 
about 600 square feet. 


Guardian Appointments 
Canadian manager of Guardian As- 
surance of London, J. Victor Owen, has 
been elected vice-president of Guardian 
of Canada. W. H. Bell, assistant man- 
ager of Guardian Assurance, has been 
appointed fire manager of Guardian of 
Canada. J. Blackwell, manager of 
Guardian of Canada has been appointed 
manager of the casualty department of 
Guardian of London. G. S. Murray, 
assistant manager of Guardian of Can- 


ada, has been named assistant manager greaves, who was manager in Canada 
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of the casualty department of 
London. The group also announces 
the appointment of C. G._ Ineson 
as fire superintendent, J. H. 


Boire as Quebec agency superintendent, 
and G. R. Chapleau as superintendent 
of the brokerage department. 


Johnson Joins Phoenix 


Phoenix of Hartford has appointed 
J. H. Johnson resident inspector for 
Alberta. He has been an inspector with 
the Alberta department and is succeeded 
in that post by D. Pattie. 


Two North British Chiefs 


North British & Mercantile has ap 
pointed R. A. Dyer fire superintendent 
and F. T. Broadbelt casualty superin- 


tendent in Canada. 


New Occidental Setup 


Alfred Campbell has been named 
president of Occidental Fire of Canada, 
a North British affiliate, succeeding E. J. 
Kay, who has retired. Mr. Campbell is 
succeeded as secretary by R. W. Coutts. 





Hargreaves with Halifax 


Ontario 
Har- 


established an 
Lawson T. 


Halifax has 
branch. Manager is 


15 
of Pearl from 1927 until he entered 
service in the last war. He joined 
Phoenix of Hartford in 1944 and in 


1946 went to Halifax. 


P. R. Broadcasts in Okla. 

\ series of 17 broadcasts has been in- 
augurated by Oklahoma fire insurance 
interests over WNAB at Norman. The 
general theme is “Know Your Insur- 
ance.” T. Ray Phillips, America Fore, 
chairman of the fifth district public rela- 
tions committee of the National Board, 
was the first speaker on “The History of 
Insurance.” 


C. Stewart Benson Now V.-P. 


C. Stewart Benson has been elected 
vice-president of Brundick & Bowles, 
Florida general agency. He has been 


agent for the past cight years. 


F.C.A.B. Opens Five Offices 


F.C.A.B. has opened new offices at 
Miami, Okla., E. G. Doerfler, manager; 
Childress, Tex., R. D. Bowersock, man- 
ager; Sherman, Tex., W. L. Furneaux, 
manager. Reopened after having been 
closed during the war are offices at 
Pecos, Tex., V. W. Kyle, manager; 
Brownwood, Tex., J. D. Perry, Jr., 
manager. 


special 





How A COMPANY HELPS ITS AGENTS — THROUGH INSURANCE SURVEYS 
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The insurance survey is well known as a potent source of im- 


proved service to the customer and increased business to the agent. To make the use 


of surveys easier for our agents, we provide a variety of forms. These include large 


and small survey books, “one-page” surveys and policy files. Although without doubt 


a survey written on the back of an envelope is better than no survey at all, a survey 


is easier to prepare and more accurate in its content when written on an easy, practical 


form which serves as a guide to the agent and a source of information to the insured. 
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EDITORIAL COMMENT 





Medical Expense Cover — a Mare's Nest? 


All of this merry-go-round discussion 
insurance 
idea isn’t some- 
thing of a mare’s nest. When hospital 
was launched, it caught hold 
There was a natural appe- 
tite and it the country. 
Surgical insurance adjunct of 
hospital cover has been immensely pop- 
We to bracket 
expense insurance with 
two lines, but perhaps that may 


of medical causes us 


to wonder whether the 


expense 


insurance 
immediately. 
for it swept 

an 


as 


wiarized. are inclined 


medical these 
other 
a mistake. It may be a horse of an 
different garage. 
as we can observe there 
popular demand for medical ex- 
protection. Where it been 
on an individual its sale 
has scattered even with a lot of 
publicity buildup. The idea is splitting 
the doctors into rival camps and is pre- 
angry wrangling over ideol- 
realm of medical economics. 
that if the threat of 
medicine or of a_ federal 
insurance 


be 
entirely 

So far is no 
great 
pense has 
offered basis 


been 


cipitating 
ogy in the 
Our 


socialized 


guess is 
medical expense scheme 
should disappear, the doctors would re- 
the private insurance com- 
would cease trying devise 
some way of providing the cover on an 
individual basis. The doctors are pri- 
marily interested in insurance of this 
kind as a means of heading off a federal 
and the insurance companies are 
trying to go along with the doctors. 

In the usual sickness, the doctor’s 
bill for other than surgery is the least 
f the patient’s worry. It is the hospi- 

nurse and cost of surgery that hits 


lax and 


panies to 


plan 


ot 


tal, 


him amidships and causes him to dip 
into his savings or go to a personal loan 


company for aid. The doctor’s bill is 
something that usually can be taken 
pretty much jin stride and arrangements 
can usually be made to pay it in in- 
stallments. 

We believe that the average person 
realizes this difference and is not de- 


manding medical expense insurance nor 
particularly attracted to it when 
made available. Perhaps there is 
analogy to automobile collision in- 
surance. The doctor’s bills represent 
the cost of repairing ordinary fender 
dents and a deductible is taken. What 
the motorist wants is protection against 


is he 
it is 
an 


the catastrophe hazard, which might 
be compared to hospital and surgical 


expense. 


In the aggregate, wouldn’t medical 
expense insurance, privately or state- 


administered, increase the cost of med- 
ical services? Even though selling cost 
is held to a minimum, the administration 
of such a program is going to cost 
money and that has to come from the 
pockets of the patients. The same, of 
course, can said for hospital and 
surgical expense cover, but the cost pro- 
portionately would be much greater in 
a scheme involving smaller units of 
benefit payments. In full cover collision 
insurance, to go back to the analogy, 
motorists in the aggregate have to pay 
not only for the $10 and $15 fender 
straightening jobs, but they have to 
pay an additional 40 or 50% for the 
cost of distributing this small risk. 


be 


Were You Born Under a Tent? 


We 


was 


oiten hear the expression, “He 
under a tent.” 


questioned just 


born Some of us 
what sig- 
The other 


to 


might have 
nificance sentence had. 
an opportunity 
a first-hand exposition of it. 

We found a very successful president 
insurance companies whose 
growth is always apparent, whose finan- 
stand- 


this 


day, we had secure 


of several 


above ordinary 


ards and whose yearly profits are hand- 


cial standing is 


some. 

This executive, not having the privi- 
lege of what might be called a cultured 
education because he did not get be- 
yond the seventh grade, was literally 
born under a tent. His parents were 
circus people. Here is his explanation 
of the significance of the sentence. 

“You have never found a circus man 


or woman who entered that work when 


he or she had reached 45 years of age. 


No one has been able to do any walking 
a wire, ride bareback or perform 
dangerous and wonderful acrobatic 
stunts or feed the elephants, train the 
be a clown or in fact, do any 
circus work unless he started 
in life. He must become a circus 
person while he is in the budding stage. 
Thus he learns his job while he is very 
He gets thoroughly absorbed in 
it. He feels the circus atmosphere be- 
fore he wears long pants. 

“Thus the owner or supervisor of the 
circus can tell before he reaches his 
early teens whether he will be a success 
in what he is trying to do. It is only 
trained, 
able to 


on 


tigers, 
sort of 


early 


young, 


schooled, 
who 


been 
life 


those who have 


tried early in 
grade.” 
in applying this theory to 
other activities, said that it has been 
his observation that those who endeavor 


or are 
make the 

Therefore, 
he 


a following of any stature 
after age 35 or 40, seldom get beyond 
the first mile post. He used insurance 
as an example. Men who have achieved 
greatly in the round of actual insurance 
operations are those who have been ab- 


to enter 


sorbed in it during their entire lives. 
They have learned their lesson from 
many teachers. They have been keen 


observers and have added to their store 
of knowledge every day. 

It pays, therefore, for a 
decide on what he is going to do as soon 


person to 


War Risk Conception 


fair, but 
a state- 


This is speaking after the 
the other day we ran across 
ment by a Danish insurance executive 
that states in very effective style, the 
philosophy of the majority of fire insur- 
ance executives in this country that were 
convinced it was improper for insurance 
companies to write land war risk insur- 
ance. 

Some critics at that time charged that 
the fire insurance leadership was overly 
timid and was missing’ an opportunity 
of a lifetime, and also theorized that by 
surrendering this line of insurance to 
the federa] government it was confessing 
its inability to take care of the needs 
of the people and also that one thing 
might lead to another and this would 
be an invitation for the federal govern- 
ment to encroach on established insur- 
ance preserves. 
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as possible and then he is ready for 
service. 

When he has chosen the course he 
will take, then he should give his time 
and attention to it, until he is_thor- 
oughly steeped in it. He should not 
be looking around for some other kind 
of a job. His early schooling is most 
valuable. A man of this type gets 
well fitted to his job. His later years 
tend to polish him, so to speak, but his 
early years are the ones where he learns 


his greatest lessons. 


ager of Frivate Assurandeurer of Co- 
penhagen, on “The Atomic Bomb and 
Insurance” at the annual meeting of 
International Marine Insurance Union, 
as reported in “The Review” of London, 

He was voicing the opinion that in- 
surers should recognize that no insur- 
ance can cover against the atomic bomb, 
either under a private or public insur- 
ance system. 

“It is not right,” he declared, “that 
insurers should assume liabilities which 
they must know in advance they would 
not, under certain conditions, be able 
to meet. This is all the 
since a collapse would also cause them 
to fail on the losses the premiums are 
intended to cover.” 

This was the conception that the in- 
surance executives in this country had 
at the time, but this is the neatest ex- 











The passage that impressed us was pression of that conception that we 
from a talk by Peter Leth, general man- have Seen. 
W. M. McCrory is celebrating his fracture. Jan. 28 was Mr. Drew’s birth- 


35th anniversary as head of the Mc- 
Crory, Armstrong & Waters agency at 
Jacksonville, Fla. He started as a one- 
man agency, specializing in automobile 
insurance, and he was joined in 1913 by 
V. J. Armstrong, who had been an in- 
structor at Massey Business College. 
The title of the agency was changed to 
McCrory & Armstrong in 1932, with 
Mr. McCrory as chairman and Mr. 
Armstrong as president. 

J. B. Waters went to Jacksonville in 
1920 as a claim adjuster and joined the 
agency in the same year as head of the 
surety department. In 1933 he became 
a member of the agency and the pres- 
ent firm name was adopted. Mr. Waters 
is first vice-president and secretary. 

Bert R. Walinder, America Fore, 
chairman of the advisory committee of 
the Farm Underwriters Assn., spoke be- 
fore the Des Moines Advertising Club, 
on “Look to the Farmer.” 

Cyrus K. Drew, editor of the “West- 
ern Underwriter” of San Francisco and 
veteran insurance journalist, who has 
been ill for some time, fell in his home 
Jan. 28 and suffered a fractured hip. 
He was taken to the Hahnemann Hos- 
pital in San Francisco, where he un- 
derwent an operation: to reduce the 


day and the accident happened as the 
family was preparing to welcome rela- 
tives to celebrate the event. 

Henry A. Steckler, New Orleans gen- 
eral agent, has been appointed captain oi 
Division 4, coast guard auxiliary, for 
the eighth naval district. He was active 
in the coast guard during the war. 

A. H. Grupe, vice-president of Jones 
& Whitlock, Chicago, is vacationing in 
Winter Haven, Fla. Before returning, he 
plans to visit agents throughout the 
southerx#i territory. 

Orie S. Imes, manager of Mutual Fire 
Underwriters, Cedar Rapids, has under- 


gone an operation for hernia at Des 
Moines Hospital. 
Waldo B. Ames, associate member 


of the firm of Moore, Case, Lyman & 


Hubbard, Chicago, recently was host 
to a large number of Chicago agents 


and brokers at technicolor movies of the 
Illinois-U.C.L.A. Rose Bowl game in 
Chicago Board auditorium. Mr. Ames, a 
track captain at the University of IIli- 


nois in 1917, attended the game as 
president of the athletic board of con- 
trol. 

Officers of American group honored 


Frederick W. Doremus and John P. 
Young, Jr., with a reception and dinner 
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i the fssex Club, Newark. Mr. Dore- 
| mus resigned recently as vice-president 

‘ of American to become manager of the 
{Eastern Underwriters Assn. Mr. Young, 
lcecretary, has been designated western 
department manager. 

Alexander Smullan, Chicago local 
agent, who has been at Coronado Beach, 
Cal., since the middle of December, will 
| remain there ,the rest of the winter sea- 
son. | 

Ugo Guerrini, general manager of 
American Foreign Insurance Assn., has 
left for a 1% month trip to South Amer- 
ica. He will visit seven of the A.F.LA. 
branches in Brazil, Argentina, Chile, and 
Peru. 








| DEATHS 


Arnold H. Videler, 78, for 15 years 
a member of the Boston insurance firm 
of Newell & Vedeler until his retirement 
li 1936, died at his home in Natick, 
Mass. He was a native of Norway and 
lived in America for 50 years. His broth- 

Arnold Vedeler, is head of the Ved- 
eler, Mitchell & Gray agency, which 
succeeded the old firm, and a son, Rich- 
ards Vedeler, is special agent of Spring- 
field F. & 

Alfred E. Robinson, 51, Chicago 
north side special agent of Hartford 
Fire for the last 27 years, died sudden- 
ly from a heart attack. 

Adam Reid, who, with his son, Thom- 
as Reid, operated the Reid Insurance 
Agency at Eaton, Ohio, died from a 
heart attack 

J. Vance Holdam, 54, Chattanooga 
local agent, who was also general agent 
of American United Life, died there. 
He was vice-president of the Chatta- 
nooga Assn. of Life Underwriters. 

George Doty, 74, veteran member of 
the Royal-Liverpool’s staff in San Fran- 
cisco, dropped dead within a block of the 
office on his way to work. Just a few 
days before he had applied for retire- 
ment. 

William L. Lee, who retired in 1944 
as Cleveland manager of Underwriters 
Service Assn., died suddenly at his home 
at Pacific Palisades, Cal., Feb. 8, at the 
age of 74. Since his retirement he had 
been residing with his sister, Miss 
Laura Lee. 

Mr. Lee graduated in electrical engi- 
neering at Massachetts Institute of 
Technology and became fire protection 
engineer for the Western Union at 
Chicago. The “Union” at that time had 
charge of all the sprinklered risk work 
in its territory. 

Mr. Lee later became chief engineer 
ot the “Union” and in 1917 he went with 
Western Improved Risk Assn. ot which 
jthe manager was W. G. Saunderson with 
whom Mr. Lee had been associated in 











|the “Union.” When Mr. Lee left the 
“Union,” Central Actuarial Bureau was 
jormed to supervise the engineering 


work that was formerly in charge of the 
“Union.” 

When Benjamin Richards succeeded 
Mr. Sanderson as manager of Under- 
writers Service Assn. (formerly Western 
Improved Risk Assn.), Mr. Lee was 
placed in charge of the northern Ohio 
field with headquarters at Cleveland. 

Mr. Lee was regarded as one of the 
ablest fire protection engineers in the 
Dusiness and had a great many friends. 

_Ernest W. Brown, head of a number 
t New York reciprocals that are promi- 
fn rent t insurers of department stores, 
died of a heart ailment at his summer 
home at Yarmouth, Nova Scotia, at the 
age of 68. He had been ill for a long 
{time He also maintained a home at 
}Naples, Fla. 
| Mr. Brown was president of Arex In- 
ide munity, Arex Managers, Inc., Ernest 
W. Brown, Inc., Ernest W. Brown, Inc., 
of ‘Pennsylvania and Reciprocal Manag- 
ers, Ltd., of Toronto. 

He started with the factory mutuals 
and became vice-president of Blackstone 
Mutual and Merchants Mutual of Provi- 
dence. In 1918 he became attorney-in- 
lact and manager at New York of Indi- 
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vidual Underwriters and New York 
Reciprocal Underwriters. He founded 
Ernest W. Brown, Inc., in 1922 and 


Arex Indemnity in 1937. 

During the war he was a member of 
the insurance committee of National 
3ureau for Industrial Protection. 

His two sons, Wayne V. Brown and 
Ernest B. Brown, are important factors 
in the New York reciprocal organiza- 
tion. 

Ernest B. 
as president of Ernest W. 
and of Arex Indemnity. Wayne V. 
Brown is vice-president of Ernest W. 
Brown, Inc., and of Arex Indemnity. 

William Callow, former well known 
Montana insurance man, died at San 
Mateo, Cal. He retired two years ago 
after service with Johnson & Higgins. 

William C. Brown, 85, who was Mis- 
souri state agent of North British & 
Mercantile for more than 50 years prior 
to his retirement several years ago, died 


3rown succeeds his father 
Brown, Inc., 


Sunday. He was an honorary member of 
the North British 50-Year Club and 
was the oldest member of the St. Louis 


Blue Goose, having joined that organiza- 
tion in 1910. He was elected to life 
membership in 1942. Since his retire- 
ment Mr. Brown, had been working on 
a part-time basis, having desk apace in 
the Charles L. Crane agency, Louis. 

He started with Hartford Fire as an 
office boy in Chicago in 1875, and left 
that company in 1883 to become a local 
agent in St. Paul. He joined Pennsyl- 
vania Fire of the North British group in 
1894. He was president of the Missouri 
Field Men’s Assn. and chairman of the 
Missouri Conservation Assn. 1917-18 
and served on the Missouri Insurance 
3oard during the first world war. 

His son, Marland E. Brown, was in 
the field for a number of years in the 
central west for Hartford, Pennsyl- 
vania, American Central and Royal but 
moved to Los Angeles some years ago. 

Edward McGovern, an office worker 
with Royal-Liverpool, jumped to his 
death from a window of the company’s 
hospital on the 13th floor of the Royal- 
Liverpool building, New York. 

J. George Diehr, 80, president J. 
George Diehr & Son. St. Charles, Mo., 
for more than 40 years, died from heart 
disease. George T. and Paul S. Diehr, 
two sons, are associated with the agency. 

Charles Judson Smith, partner in 
the King agency, Lexington, and who 
served for three terms as president of 
Kentucky Assn. of Insurance Agents 
commencing in 1923 3, died at his home 
at Lexington. 


v0, 


Glass and Gwaltney to 
Ala. Supervisory Posts 


Brooks Glass has been appointed di- 
rector of the Alabama state department 













Why don’t YOT 


of rag ae dial Addie Lee Farish 
and L. Gwaltney, Jr., is appointed in- 
surance prt eres 1S in place of R. N. 
Cartwright. Mr. Glass at one time was 
acting superintendent. Mr. Gwaltney was 


assistant secretary of All States Life of 

Montgomery. He was formerly a dep- 

uty superintendent. 

Many New Ohio Bills 
COLUMBUS — The Ohio house 

closed the gates Monday on new bills 


and the introduction of bills kept up far 
into the night. No more bills can be in- 
troduced unless consent is obtained by 
a committee, followed by approval of 
the house. A similar rule prevails in the 
senate but it is not generally observed. 
New bills introduced in the house are: 
Clarifying powers of superintendent 
and set up regulations for brokers li- 
censes. 
Allow insurers 
government bonds. 
Define and regulate 


to invest in foreign 


sick and accident 


17 


insurance. 

Place 244% premium tax on foreign 
fire insurance companies in fire and po- 
lice pension funds. 

Allow superintendent to issue limited 
license to ticket agents to sell travel in- 
surance. 

Permit 
bureau. 

Regulate 
lines. 

Provide for interlocking directorate of 
insurance companies except in Cases 
where effect would be to create a mo- 
nopoly. 

Prohibit insurers from investing 
plus in shares of another insurer, 

Establish the office of insurance com- 
missioner who may also be director of 
commerce and abolish office of superin- 
tendent of insurance. 

Increase maximum compensation rates 
$21 to $30 a week and otherwise amend 
compensation laws. 

Eliminate unfair 
surance trade practices. 


setting up of insurance rating 


insurance rates for casualty 


sur- 


competition in in- 
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As conclusive proof that intelligent underwriting, con- 


servative investments, 


policies and just claim settlements have been axiomatic 


with The Stuyvesant, 
tinuous business. 


learn more about 
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liberal agency contracts, 


we offer—ninety-six years of con- 
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“Recognition 
merited by 
Our Service” 






“A 
FLEET OF 
INSURANCE” 


The American Glass Company main- 
tains a combined fleet of fast, modern trucks 
and automobiles as an important factor in its reli- 


able and speedy service to your plate glass insurance 










clients in and near Chicago. All of these vehicles are 


manned by men with complete plate glass experience. 


Because we have concentrated our efforts to help insurance men 
keep plate glass insurance sold, we understand the Real Service so 
necessary to your assured. Replacements are made a few hours = 
after the insurance company is notified of the loss. We install ka yi 
windows with the least inconvenience to your assured. 4 





We recognize the fact that insurance companies today are the ; a — ship | 
n . 
largest buyers of plate glass store fronts and that they do not shop : yt Sata 


placement field is proof of our | 
around for Low Bids, but rather for immediate replacements by a reliability and speedy service. | 
responsible organization. 





A call will convince you. 


TT  UCLEPHONE MOHawk 1100 


Blokioly- Sma lela m:3-8 ken: STREET- CHICAGO 
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Set Plans Through 


1950 for N.A.I.A. 
Annual Meetings 


Executive Committee 
Selects Chicago for ‘48, 
‘49, and ‘5N 


The next three annual conventions of 
National Assn. of Insurance Agents, 
beginning in 1948, will be held at Chi- 
cago in October, it was decided by the 
committee at its meeting just 
concluded at New York. The mid-year 
1948 will be held at New 


executive 


convention in 
York. 
President Guy T. Warfield, Jr., said 
of this decision was to pro- 
advance adequate convention 
because of the continued 
hotel accommodations in 
cities. Other organizations 
down desirable sites and 
five years in advance. 
Also there was a lack of invitations 
from other cities. 
Convention conditions 
have now become so acute, Mr. Warfield 
said, that the association either had to 
plan and secure dates and places far in 
advance or.take “pot luck” on antici- 
pated invitations. 


Mid-Years to Be Scattered 


the purpose 
vide in 
facilities 
scarcity of 
most large 
are nailing 
dates as far as 


and facilities 


The smaller mid-year conventions will 
continue to be scheduled over the coun- 
try. If one spot had to be chosen for 
the annual gatherings the committee felt 
Chicago to be the most logical. 

The 1948 mid-year was placed at New 
York also because of inability to get 
accommodations elsewhere in accord- 
ance with dates and facilities desired. 
The Pennsylvania and New Yorker ho- 
tels will be used as joint headquarters, 
with the week of April 4 as the con- 
vention dates. 

The week of Oct. 3, 1948, 
obtained for the Chicago 
that year. Either the Stevens or 
Palmer House will be headquarters. The 
1949 convention will coincide with the 
golden jubilee anniversary of Illinois 
Assn. of Insurance Agents. 

In the meantime, the association will 
hold its mid-year ‘convention at Okla- 
homa City, April 21-25, and its annual 
convention this year at Atlantic City, 
Oct. 13-17. 


Other Action Taken 


At the meeting Carleton I. Fisher of 
Providence, chairman of the state quota 
committee, reported that evident dis- 
crepancies in the survey conducted to 
determine the number of agents in the 
$100,000 premium production bracket 
and over, compelled the committee to 
adopt a formula based on a metropolitan 
population basis. Necessary adjustments 
were made in calculations, he stated, to 
allow for conditions existing in certain 
metropolitan areas. His report will be 
submitted to the National Board of State 
Directors at Oklahoma City. 

Harold W. McGee, Los Angeles, 
chairman of public relations advisory 
committee, which group also conferred 
for three days, presented a public rela- 
tions program for the coming year 
which is aimed at strengthening the as- 
sociation’s contact with the _ public. 
Speaking engagements before local civic 
and trade groups by officers and chair- 
men of standing committees are in- 
cluded in his plans. Several of this com- 
mittee’s recommendations will be sub- 


has been 
convention 
the 
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NO CLAIM COST RELIEF IN SIGHT 





Lack of Figures on Auto 
Losses Hampers Rate Rise 





NEWARK—No reliet in 1947 from 
high average automobile claim costs is 
in sight, William H. Brewster, assistant 


the automobile division of 
Bureau of Casualty & Surety 
Underwriters, told New Jersey Casualty 
Underwriters Assn. Automobile experi- 
ence in a form suitable for ratemaking, 
he said, has been collected in 1946 for 
the first time since the war began but 
will not be available until the latter part 
of 1947. Even then one year’s figures 
may not bear enough weight to bring 
relief. 

“In the meantime,” he 
have to continue to rely 
such general figures as we can obtain 
respecting claim costs and claim fre- 
quencies in our efforts to keep the rates 
adjusted to current loss conditions.” 


B. I. Claim Cost 30% Higher 


» bodily 


manager of 
National 


will 
upon 


said, “we 
entirely 


The average injury claim cost 
is now at aes 30% higher than the 
1941 cost, and the present property 
damage claim cost is about 80% above 
the 1941 cost, Mr. Brewster said in 
pointing out that although property 
damage rates have gone above those in 
effect prior to gas rationing because of 
substantial increase in repair 

bodily injury rates have no more 
reproduced the pre-rationing rate 
In some states, he said, such as 
Jersey, where bodily injury rates 


costs, 
than 
level. 
New 


are 


mitted to the state directors at the mid- 
year convention. 

John C. Stott, Norwich, N. Y., chair- 
man of N.A.I.A.’s representation on the 
all-industry committee, gave a review of 
the actions taken by this group, and in 
the extended discussion that followed, 
the association’s policy respecting the 
autonomy of individual states on state 
regulatory legislation was reaffirmed. 


Educational Expansion 


L. P. McCord, Jacksonville, chairman 
educational committee, reported the 
findings of the educational advisory sub- 
committee, which met concurrently with 
the executive committee, and his blue 
print for expansion as developed by his 
group was approved with instructions 
to proceed. 

Plans for a new introductory 
were perfected by the educational 
visory committee 

Harry T. Minister, Columbus, 
man finance committee, submitted the 
tentative budget for the fiscal year 
1947-48, which was studied and amended 
preparatory to final action by the state 
directors. 

Oscar H. West, Washington repre- 
sentative, reported on the activities of 
his office, and revealed that American 
Legion is sponsoring a bill just intro- 
duced into Congress to lift present ceil- 


course 
ad- 


chair- 


ings in the GI training program. 
State association officers attended 
from Vermont, Massachusetts, New 
Jersey, District of Columbia, Virginia, 
Connecticut, Maryland, and Pennsyl- 
vania. 


Members of the executive committee 


in attendance were: William P. Welsh, 
Pasadena, chairman; O. Shaw Johnson, 
Clarksdale, Miss.; Robert S. Perkins, 


Manchester, N. H.; John C. Stott, J. F. 
Van Vechten, Akron, and Mr. Warfield. 


Local Board Conference 


Holding that local boards répresent 
the true strength of both state and Na- 
tional associations, representatives of 
local boards at a meeting at New York 
urged that state associations vigorously 
encourage the formation of additional 


11.9% below the pre-rationing level and 
property damage only 39.4% above, it 
has been impossible to satisfy state au 
thorities on the basis of available data 
that they should be raised. 
Cites Accident Causes 

Because of increasing car use, as 
shown by the fact that gasoline con- 
sumption is at an all-time high; because 
old, unsafe cars are on the road, as 
shown by the fact that registrations 
are only 2% under the record of 1941; 
because of recklessness to which police 
and safety authorities testify, and be- 
cause of the long lay-off in road building 


and repair work during the war, loss 
departments face a serious toll. 

Higher incomes and wages and in- 
creased costs of hospital medical care 


have pushed bodily injury claims higher, 
said Mr. Brewster. Court verdicts, 
moreover, have shown a sharp upward 
trend, he said. 

Because of rising prices for repairs 
and greater expense in replacing parts 
in cars, such as vulnerable fenders, 
property damage claims are also under 
great pressure, he pointed out. The re- 
placement of a rear bumper assembly of 
a well-known make of car formerly cost 
about $60. Under present conditions 
and with the new styling, a similar re- 
placement on a new car will ap- 
proximately $160. 


cost 


lend full 
f existing boards. 

issued expressing 
history of local 


local groups and 
the revitalization « 

A statement was 
conviction that the 
boards demonstrates that their reason- 
able rules, regulations and practices are 
believed legally sound and have reacted 
to the interest of the public to which 
purpose they are committed. 

A program in line with the ideas ad- 
vanced at this meeting will be submit- 
ted to representatives of local boards at 
the Oklahoma City meeting. 

Attending this conference were: Ster- 
ling G. Thompson and Peyton B. Bethel 
of Louisville; Louis H. Trout and Ben- 
nett G. Gregory of St. Louis; E. Les- 
ter Man, representing Lackawanna® Val- 
ley Underwriters Exchange; G. Burgess 
Fisher, Hartford; W. H. Wiley, secre- 
tary Connecticut association: Reginald 
L. Price and Ernest F. Young of Char- 
lotte, N. C., and Will G. Thomas, La- 
fayette, Ind. 

Others present were Walter M. Shel- 
don, William Hamilton, and L. P. War- 
ren of Chicago; Franklin J. Connors, 
3oston; Joseph F. Schweer, Cincinnati. 
President Guy T. Warfield, Jr., presided, 
and Vice-president William P. Welsh 
also attended. 


support to 


Fund Bills for Compulsory 
Liability Again Show Up 


BOSTON—State fund bills for com- 
pulsory automobile liability insurance 
made their annual appearance before 
the Massachusetts legislature for con- 
sideration by the committee on state 
administration. There was a minimum 
of support for the measures, it being 
pointed out by opponents that the 
state supreme court had already ruled 
that such a fund was unconstitutional. 


The measure took one or two slightly 
different angles this year. One provided 
for a “state-owned insurance ‘com- 
pany’”’ to handle the compulsory liabil- 
ity business, while another would assess 
compulsory writing companies to set 
up a state fund ta compensate victims 
of “hit-and-run” drivers. 


Preferred Accident 
Gets RFC Aid to 
Tune of $3 Million 


Uncle Sam Comes 
Through in Crisis— 
Buys Senior Stock 


NEW YORK — Reconstruction Fi- 
Corp. has agreed to provide fresh 
for 


nance 
capital and surplus, up to $3 million, 
Accident Protective In- 
The need for additional funds 
was disclosed in of the 
the com- 


Preferred and 
demnity. 
the course reg- 
examinations of 


New York 


obtaining 


ular triennial 
the 
Possibilities of 


department. 
the 
funds through private channels were ex- 
plored. A number of proposals were 
considered and prolonged conferences 
were held at the New York department 


panies by 


needed 


office here but none of the proposals 
was found acceptable. 

When RFC was approached its offer 
of aid was conditioned on its being 


dollar, by outside 


became apparent 


matched, dollar for 
capital. It quickly 
there was little chance of getting this 
outside capital, as no one could be found 
who wanted to go into partnership with 
RFC, when RFC would obviously be 
in the saddle. Among the private financ- 
ing proposals which were made was one 
by Equity Corp., but its offer was too 
low to satisfy the department. The RFC 
agreement to advance the necessary 
funds without the matching requirement 


was made after consultation with the 
New York department as well as con- 
sultation with the companies’ officials. 
RFC is understood to have relied on the 
department’s assurances that with the 
additional funds the companies will b« 
able to meet their statutory require- 


ments as to capital and will establish 
adequate ae after full provision for 
all known liabilities. 


Will Issue Preferred Stock 


As is customary on RFC financing, 
the money will be secured by preferred 
stock senior to existing shares. Hencc 
the consent of the common stockholders 
will have to be obtained, but it is ex- 
pected that this will be a routine matter. 
Also, the refinancing plan contemplates 
certain changes in management person- 
nel satisfactory to the RFC and unob- 
jectionable to the New York depart- 
ment. RFC will have its own repre- 
sentatives at the controls but it is under- 
stood that it will retain certain key ex- 
ecutives, particularly those having influ- 
ence with the agents. Preferred’s need 
of additional funds arose mainly, as one 


man close to the situation expressed it, 
from “paying too much for too much 
poor business.’ The company has an 


unusually high percentage of automobile 
business—about 65%. 


Commissioner Harsington of Massa- 


chusetts was very helpful in the nego- 
tiations in his work behind the scenes. 
Preferred has a large amount of busi- 


ness in Massachusetts. Mr. Harrington 
conferred with Massachusetts casualty 
companies in an effort to work out a re- 
insurance arrangement after a special 
meeting of stock casualty companies 
held in New York City decided against 
putting up the funds needed by Pre- 
ferred and Protective. That was before 
the RFC proposal materialized. 

In a statement describing the RFC 
financing Superintendent Dineen of New 
York declared that “The consummation 

(CONTINUED OQN PAGE 32) 








Williamson Gives 
Valedictory on 
Leaving SS Post 


Surveys Challenge to 
Actuaries, Demographers 
and Scientists 


By H. C. HALLAM 
WASHINGTON—W. R. Williamson 


terminates service as chief of the actu- 
arial department of social security ad- 
miuistration Feb. 14 and on March 1 he 
becomes head of the Wyatt Co., consult- 
ing actuarial and pension trust specialty 
firm with Mean- 
staff 
De- 


here. 
Wyatt 
at 


headquarters 
he is attending a 


Thursday 


while, 


meeting and Friday 
aS - 


troit. 

Mr. Williamson is reporting to the 
State Department, under whose auspices 
he has spent a month in Central Amer- 
ica this winter, together with Prof. 
Harry Carver, University of Michigan 
on consulting work in connection with 
social security and insurance problems 
in Guatemala and Costa Rica. Mr. Wil- 


liamson reports most interesting ex- 
periences in the two countries. 
There he and Prof. Carver worked 


with Walter J. Dittle, a Michigan gradu- 
ate, serving as actuary of Banco Securos 
or Costa Rican insurance monopoly, 
which writes life, accident, sickness, li- 
ability, marine, fire, automobile and 
other kinds of insurance, and who is 
also consulting actuary to the Guatema- 
lan government on its social security 
program. 

The Costa Rican Institute of Social, 
Security has started a program of old- 
age survivors, invalidity and sickness 
insurance, Mr. Williamson reports. He 
spent 10 days in Costa Rica. 

In Guatemala the government is start- 
ing a social security program with the 
help of Mr. Dittle, connected with its 
neighboring government. He, Messrs. 
Williamson and Carver were working 
in conjunction with Bank of Guatemala 
and that country’s Institute of Social 
Security. 

The Guatemalan government permits 
U. S., Canadian and British insurance 
companies to operate competitively in 
that country with the so-called bank, 
which operates in the insurance field. 
U. S. Life is reported contemplating 
entering Guatemala, also as discussing 
establishment of a local company in the 
life field. 

En route south the American consult- 
ants met John Blane, Guatemalan gen- 
eral agent of Pan-American Life, who 
entertained them in Guatemala City. 
Two Actuaries Left 


Mr. Williams’ retirement leaves the 
social security administration actuarial 
staff reduced to two, L. O. Shudde and 
Robert Myers, who have been connected 
with that division the past few years, 
barring war service. Present impression 
is that this staff will be left to carry on 
without appointment of an outsider as 
chief actuary, for some time at least, in 
view of the difficulty of getting such a 
man under present circumstances of rel- 
atively low government salaries and 
shortage of manpower in the insurance 
industry. 

“I’m going with the Wyatt firm full 
time to try private enterprise again after 
a unique training in the government,” 
said Mr. Williamson in a “valedictory” 
message to friends in the insurance field. 
“There are still mountains to visit and 
to move. 

“Every profession is 
place in today’s world. 


reassessing its 
Life insurance 
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has its slow-moving modernization la- 
beled ‘Guertin.’ In group and other bulk 
coverage there is a new sense of pre- 
sumptive need and inquiries as to whose 
responsibility meeting those needs must 
be. Doctors both gnash their teeth and 
cooperate to improve their services. 

“Actuaries, demographers, scientists 
all face man-sized challenges to their 
ingenuity and their responsibility. While 
the residue of the new deal bogs down 
with the slips showing, the rightists re- 
discover the priceless value of personal 
choice, and valid superiority of free de- 
cision over the ‘ordered judgment.’ 

“T had an enlightening time in Cen- 
tral America. I met Indians, cabinet 
members and those charming folk of 
culture who are of the ‘new deal’ there. 
Central America is a land of great re- 
sources and I hope we remember they 
are just next door and get better ac- 
quainted with them.” 


Insurer Wins 
Cancellation Issue 


State Farm Mutual Automobile has 
been upheld by the Virginia supreme 
court on a policy cancellation dispute. 

The assured, Richard A. Sharp of 
Hopewell, on May 23, 1945, requested 
cancellation of his policy and asked for 
the unearned premium, saying he was 
getting rid of his car. The letter was 
received at the home office of State 
Farm, May 28 and the next day State 
Farm sent a letter to Sharp saying the 
request for cancellation had been re- 
ferred to the agent, J. E. Nemetz. 

On June 4 Nemetz filled out a policy- 
holder’s request for cancellation, stating 
the policy had been canceled effective 
May 25. He addressed this to Sharp, 
requesting him to sign it and return. On 
June 5, Sharp was involved in an acci- 
dent and the driver of the other car got 
a judgment against him which has been 
unsatisfied. 


Solicits Renewal 


On June & State Farm sent Sharp 
a printed form letter soliciting renewal 
of his policy expiring on that day and 
on June 15, it wrote Sharp that in ac- 
cordance with his requwest, it had can- 
celed his policy effective May 25 and 
stated he was entitled to no premium 
refund. 

The court concluded that the notice 
dated May 23, requesting that the policy 
be canceled effective ‘as of today” was 
sufficient to cancel the policy on the date 
it was received by State Farm, which 
was May 28, if not on May 25, the date 
the notice was mailed. 

It was argued in behalf of Sharp that 
canctllation notice was conditioned upon 
return of unearned premiums. However, 
the court pointed out that Sharp’s letter 
does not make the cancellation condi- 
tioned upon return of premium. 


Issues Decided for Insurer 


It was also argued that it was not 
Sharp’s intent to cancel the policy when 
he was to receive no return premium 
and when the amount which he had al- 
ready paid would have carried the risk 
to June 9. That argument the court 
disposed of in favor of the insurer. 

Then, too, it was argued that State 
Farm did not treat the policy as having 
been terminated by Sharp’s letter. The 
court said there might have been con- 
siderable force to this reasoning had 
it been shown that Sharp had in any 
way relied on or been misled by the 
acts of State Farm, but there is not the 
slightest evidence of such reliance. 

The lower court had held in favor of 
Sharp. 


Compulsory O. D. Bill 
HARRISBURG—Bills to make com- 
pulsory Pennsylvania’s elective system 
of occupational disease insurance have 
been introduced in the house. One 
measure would make the O. D. sched- 
ules of compensation compulsory upon 
all employers and the other would 
amend the present elective clause to 


make it compulsory. 


Problems in Writing Group 
Accident-Health Discussed 


Some of the problems involved in 
writing group accident and health in- 
surance were outlined by P. G. Korn, 
National Casualty, chairman of the 
group committee of the Health & Acci- 
dent Underwriters Conference, at its 
regional meeting at Milwaukee. Mr. 
Korn, in most cases, did not attempt to 
give the answers, but said that the ques- 
tions presented had been divided among 
the members of his committee, who are 
analyzing company practices and their 
effect on the business and will present 
their conclusions at the annual meeting 
of the conference in May. 

Mr. Korn divided group accident and 
health business into three general classi- 
fications: Industrial groups, involving 
the employer - employe -relation; union 
groups, involving the same relation, but 
handled somewhat differently, and asso- 
ciation groups. He took up first the 
comparative advantages of self-adminis- 
tered plans, under which the employer 
handles the solicitation, enrollment and 
claims, and company administered plans, 
where those procedures are handled by 
the insurer. He commented that the 
claim loss experience tends to be higher 
under the self-administered plan and 
pointed out that where the loss ratio is 
lower, it is possible to provide better 
benefits. 


Covering Occupational Losses 


Another question brought up was that 
of the coverage of occupational and non- 
occupational losses. One case was cited 
where the group insurer, which had paid 
for what was properly an occupational 
loss, filed a claim and recovered under 
compensation. Other questions raised 
were the methods of solicitation and en- 
rollment under contributory plans, in- 
cluding dependents, and the basis on 
which the business is written, whether 
retroactive, with provision for rate ad- 
justments, etc., and the amount of re- 
tention. Mr. Korn pointed out that this 
amount has been decreasing steadily, 
which means a smaller possibility of 
profit for the insurer. 

One thing that group insurers have 
not been able to work out satisfactorily 
is that of conversion on termination of 
employment. One question is whether 
the continued insurance should be under 
a certificate or an individual policy. If 
under a certificate, there might be dif- 
ficulty in regard to termination if the ex- 
perience is bad. 


Extension for Maternity 


Somewhat allied is the requirement of 
some insurance departments that there 
be a nine-month extension for maternity. 
This may leave the insurer still liable 
on those cases if the group is terminated 
and in case the group is rewritten, there 
is a question of coverage as between the 
old and new insurer. Ordinarily, a wait- 
ing period is required for maternity 
benefits, although in some cases the 
coverage is made effective at once as to 
women employes, but with a waiting pe- 
riod of nine, 10 or 12 months for de- 
pendents. 

Mr. Korn said that some oi the com- 
plications that arise may be attributable 
to agents or brokers. He mentioned re- 
ceiving practically identical requests 
from two different employers, asking 
for detailed information as to the dis- 
tribution of the premium dollar as to 
claims, acquisition cost, profits, etc. He 
pointed out that the group insurer is 
dealing in futures and the actual cost 
depends in large measure on the ex- 
perience of the group. 


Basis for Premiums 


Another question is as to the basis 
for premiums. Where the benefits and, 
therefore, the premiums, are based on a 
percentage of weekly earnings, it is 
more readily comprehensible by the 
employer and in general more satisfac- 
tory, although when hospital and sur- 
gical benefits are included, they are for 


fixed amounts, which may throw the 
percentage calculations out of line. 

In regard to union groups, he said 
that the unions have done more to pro- 
mote group accident and health insyr- 
ance than any other organization. Their 
demands sometimes are unreasonable 
but they are set up on a bargaining 
basis and the employer probably will 
have to give in on a considerable part 
of them. The type of the union is, of 
course, a factor. It is necessary to watch 
the control of the group plan. If it js 
handled by the union, it often will do 
more than the employer to keep it on a 
satisfactory basis. If it doesn’t work 
the union has lost its advantage in bar- 
gaining. The employer sometimes may 
object to having it taken out of his 
hands. 

On association groups, Mr. Korn said 
that one question is whether to issue an 
individual or a master policy. California 
insists on the latter. The “association” 
designation may cover a “multitude of 
sins,” he commented. In the case of 
professional groups, it is usually quite 
easy to determine how many there are 
who are really eligible, but with trade 
associations and clubs, it is a difficult 
matter, as there may be many additions 
to the membership primarily for the 
pone of obtaining the insurance bene- 
ts. 


Increases in Hospitalization 


In group hospitalization, a big prob- 

lem is raised by the increases in hospital 
room rates, surgical schedules and mis- 
cellaneous expense. He expressed the 
opinion that companies which are allow- 
ing up to $300 for surgical, $100 miscel- 
laneous expense and $10 to $12 for hos- 
pital room are going overboard. He said 
it really has reached the stage of in- 
viting the public to pay premiums for 
the benefit of the hospitals and doctors, 
and that they are not getting any more 
for their premium dollar than they did 
on the lower rates. These higher rates 
also are an invitation to a higher loss 
ratio. 
_ Mr. Korn does not consider that there 
is anything to the claim sometimes made 
that group accident and health is driv- 
ing the individual producers out of the 
business. He believes that they will be 
able to sell more as the result of the 
wider knowledge and education as to 
the benefits of accident and health in- 
— that is given through the group 
ine. 


Tobin for Trusteed Plan 


Edmund P. Tobin, Union Labor Life, 
stressed the importance of group cov- 
erage as a factor in labor-management 
relations. He said that neither side has 
to be sold on the advantages of the idea. 
He praised the unions as doing a real 
selling job on group coverage. He said 
employes are more interested in im- 
mediate benefits and, therefore, his com- 
pany has adopted the policy of stressing 
group accident and health, with the idea 
of adding life insurance later. He favors 
the trusteed plan, under which a group 
is handled by three trustees represent- 
ing management, and three for labor. 
That plan can be used at present only in 
New York, New Jersey and Connecticut, 
but he said that legislation to authorize 
its use undoubtedly will be introduced 
in other states and suggested that the 
accident and health companies consider 
its advantages when such legislation 
comes up in their state. 

C. C. Fraizer, conference general 
counsel, commented on the question of 
discrimination in group coverage. He 
said that during the consideration of the 
fair trade practices bill by the all-indus- 
try committee, in connection with the 
provision for premium adjustment at 
the end of the year in group business, a 
group of mutual companies endeavored 
to have a clause added to the effect that 

(CONTINUED ON PAGE 29) 
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Raise your 1947 income 
with ENGINEERING INSURANCE 


Admittedly living costs are up. Are you finding ways of increasing your 
income to meet them? Going after the boiler and machinery insurance 
in your locality is one such way. 

No detailed technical underwriting knowledge is required of you to 
sell this line of insurance. You will find that the Special Agent of Hart- 
ford Steam Boiler will be glad to help you with all necessary engineer- 
ing information and sales aids. It’s his job to help you in getting risks 
on your books and in servicing them afterwards. 

And you'll be helping the community as well as. yourself. Every 
community, large and small, 
of 


schools, theaters, stores, apartment houses, and residences, 


has many opportunities for this type 


insurance. Owners of manufacturing plants, laundries, dairies, 


all need the 
protection of this insurance and ‘the inspections which accompany it. 

The time is opportune. Why not call in your Hartford 
Steam Boiler Special Agent? He will help you set up a 
program for putting some of this profitable business on 





your books. 


The Hartford Steam Boiler Inspection and Insurance Company 


FOR POWER-PLANT INSURANCE, IT PAYS TO CHOOSE THE LEADER 
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Fund's Operations 


to Be Extended 


REGINA—The Saskatchewan gov- 
ernment insurance program in connec- 
tion with its compulsory automobile ac- 
cident law is being expanded. Death 
benefits ‘recoverable by anyone injured 
by an automobile in the province are 
being increased from a maximum of 

$5,000 to $10,000 to provide for a larger 
number of secondary dependents than 
last year, and collision and _ property 
damage liability insurance is being 
offered. Some reductions are also being 
made in rates. 


Under the new death benefit schedule, | 


recovery will go up from $500 at the 
age of 10 years to $1,000 at 15 or over 


and death benefits will now be available | 


to persons to whom the deceased was 


providing partial support. 


Residents of | 


Saskatchewan will be covered if injured | 


while riding in automobiles registered 
outside the province and the new plan 
will also cover Saskatchewan citizens 
injured while riding on farm tractors or 
other self-propelled vehicles involved in 
an accident with a licensed motor ve- 
hicle. 

The basic 
and chauffeurs are unchanged, 
fee for truck drivers is cut from $3 
$1, and for bus drivers from $2 to 1. 

The new collision insurance 
will cover automobiles damaged in Can- 
ada, Newfoundland, and the United 
States, with a $100 deductible for private 
passenger cars, $250 deductible for taxi 
cabs, $100 deductible for small farm 
trucks and $500 deductible for large in- 
terurban transports. The property dam- 
age liability insurance plan will protect 
insured motorists to the extent of the 
amount paid for collision damage to 
other parties for collision damage. 

In announcing the broad program, O. 
W. Valleau, 
the province, stated that last year over 
1400 injured persons and the dependents | 
of 65 persons killed in automobile acci- 


rates for ordinary operators 
but the 
to 


| dents received compensation under the 


act. 

The Saskatchewan law is a radical de- 
parture from the previous automobile | 
legislation, making persons injured in 
automobile accidents in the province au- 
tomatically entitled to compensation, re- 
gardless of negligence, under 
similar to that used in workmen’s com- 
pensation cases. Every person holding 
an automobile registration or a driver’s 
license in the province is required to| 
contribute to the fund, and other forms | 
of insurance may be bought optionally 
by motorists. The act does not abolish 
liability, since suits for amounts for dam- 
ages in excess of the limits are permit- 


program | 


minister of social welfare of | 


| 
| 


a schedule | 


ted, nor does it completely abolish pri- 
vate insurance, but it obviously has 
made serious inroads into the business | 


of insurance in Saskatchewan. 


| Mutuals Seek Surety 


| permit it 


Powers in Connecticut 


HARTFORD—A bill has been 
in the Connecticut assembly by Connec- 
ticut Indemnity to amend its charter to 
to write fire lines. Another 
bill would permit non-resident and for- 


filed | 


eign mutual casualty companies to write | 


Un- 


cannot 


fidelity and surety in Connecticut. 
der existing statutes mutuals 
write these lines. 

Other bills would create a commission 
of five members to study health insur- 
ance; make parents responsible for dam- 
age up to $200 caused by their children, 
and increase compensation awards. 





New Company Chartered 


A bill has 
Connecticut 


been introduced in the 


legislature to charter 


} 


Na-| 


tional Federation of Grange Mutual In-| 


surance Companies. 


Set Ohio Safety Congress 


The annual meeting of the All-Ohio 
Safety Congress will be held at Colum- 
bus April 15-17. 
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Combine to Fight 
Sick Leave Bill 


NEWARK—A policy-making group 
comprised of representatives of the. ie 
ing insurance organizations in New Jer- 
sey has been formed to combat proposed 
legislation to provide for sick benefit 
payments from state funds. The group 
has the backing of company officials 
and their agents according to Herbert 
A. Siddons, manager Service Review, 
who first headed up activity against the 
proposed legislation in his capacity of 
president of Newark A. & H. Club. 





Advertisement 


The Story of the 
Timeslide 


The Timeslide was conceived by “Al” 
Smith, vice president and treasurer oj 
United States Aviation Underwriters, In- 
corporated, as far back as 1937, after he 
watched for years the motions of cancella- 
tion and endorsement clerks in counting the 
number of days from effective date oi a 
cancellation or endorsement to expiration 
of the policy. At this time large cardboard 
concentric wheels were in use, which soon 
wore out or became dog-eared when acci- 
dently dropped on the floor. Some made 
use of various tables, which involved addi- 
tion or subtraction, or both—with the at- 
tendant possibilities of error—and others 
used the “30 days hath September method,” 
which their mothers had taught them. 


It suddenly dawned on Mr. Smith that 
use of the age-old slide rule principle 
would simplify ‘the ‘ ‘day count” problem by 
providing the desired answer in a matter of 
seconds. Mr. Smith made a drawing in- 
corporating his idea and took it to a manu- 
facturer of slide rules. Right then another 
good idea went up on the shelf. Improved 
methods of manufacturing slide rules in 
quantity were not yet here and the manu- 
facturer wanted $1.90 each to make the 
Timeslide in quantity. This cost was pro- 
hibitive to wide distribution. 


In 1944 Mr. Smith discovered that manu- 
facturing methods had changed and found 
that he could have the Timeslide manufac- 
tured in quantity at a price which would 


permit sale of the device at $2.00. He se- 
cured a copyright and went ahead. The 
Timeslide has now been available to in- 


surance agents and home office personnel 
for two years. In operation, the Timeslide 
provides a four-place decimal equivalent oi 
days to years at a glance (the pro rata 
factor) and it is unquestionably the fastest 
method of determining the day count cor- 
rectly. It is 12 inches in length, made of 
wood and a grade school pupil would catch 
on in five minutes. 


Agents and others who are alert to the 
possibilities of modern methods may order 
the Timeslide on trial with no obligation 
other than to return it, 3c postage paid, or 
send a check for $2.00 after ten days’ trial. 


Agents and department heads who have 
more than one cancellation or endorsement 
clerk are advised not to order the Time- 
slide unless they are prepared to furnish 
one to each such member of their staffs. 
because all will want one after trying it 
out. This statement is backed by many re- 
peat orders. It is not uncommon to find 
half a dozen or more Timeslides in one 
office where it has been tried. Order by 
mail, from q 


TIMESLIDE COMPANY 
8612—104th Street 
Richmond Hill 18, New York. 


A. J. Smith, C.P.A E. M. Smith 
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Move fo Knock Sick 
Cover Out of 
Crosser Act 


WASHINGTON — A conference is 
scheduled here for next Monday among 
representatives of certain A. & H. in- 
surance interests and of Assn. of Ameri- 
can Railroads, with a view to amending 
the Crosser railroad retirement act 
passed by Congress last summer. 

It is proposed to try to secure elimi- | 
nation of certain features of the law pro- 
viding for compulsory non-occupational 
disability and other insurance. It is 
claimed rank and file members of the 
railroad labor brotherhoods support the 
proposal because they object to the 5% 
payroll deduction provided for by the | 
law, and that many members charge 
they were “traded out” and “down the 
river” by union officials who promoted 
enactment of the law. 

The conferees plan to see Senator 
Taft, chairman committee on labor and 
welfare, about the proposed legislation. 


Some States 
Require Refiling 
of All A. & H. Forms | 


A number of states, it is reported, are | 
applying retroactively the revised edi- 
tion of the A. & H. policy guide that 
was made effective Jan. 1. Texas and 
Florida, it is reported, are requiring 
that all previously approved policies be 
refiled by July and Nebraska and Iowa | 
are requiring such refiling by Sept. 1. | 
This is causing surprise and some con- 
sternation, as it was the understanding 
of the industry that the revised edition 
of the guide was to apply only to filings 
of new policy forms. | 

Some of the departments, it is under- | 
stood, have no intention of requiring re- 
filing, if for no other reason than they | 
would be swamped with work by so 
doing. | 





Name Hallahan, 
Erland as Managers 


Richard A. Hallahan has been pro- | 
moted to manager of the Loyalty group 
branch at St. Louis taking the place leit 
vacant when Harold Gee was named as- 
sistant secretary in charge of the west- 
ern department of Commercial Casualty 
and Metropolitan Casualty. Mr. Halla- 
han has been assistant manager there | 
and has been with the group a number 
of years. 

E. C. Erland, formerly state agent, has | 
been appointed manager of the Twin 
Cities service office of Loyalty group at 
Minneapolis. 


Peerless Casualty Chief 
Sees Better Days Ahead 


Peerless Casualty in its néw state- 


ment shows assets of $4,771,935, loss 
reserve $1,425,321, premium _ reserve 
$905,307, contingency reserve $46,306, 
capital $1 million and net surplus | 


$1,250,000. 

Net premiums written were $2,441,- 
058, increase 25%. The underwriting and 
portfolio earnings, net of federal in-| 
come tax, were $214,009. 

_ Capital was increased during the year | 
from $750,000 to $1 million with the | 
sale of 50,000 shares of $5 par value} 
stock at $14. This produced $700,000 | 
cash, of which $250,000 was carried to| 
capital account and the balance, less | 
$61,643 cost of underwriting, was con- | 
tributed to surplus. The actual selling | 
expense per share was $1.23, whereas it! 


FieNATIONAL 


was estimated that the cost would be 
$1.70. 

President R. C. Carrick states that the 
company’s problem is not one of more 
business volume, since sizable blocks of 
business are being offered each day and 
declined. The problem is selection of de- 


sirable lines. He said he expects that 
premium rates will be increased this 
year to cover the balance so that the 
increase in cost of losses may be met 
and there will be something left for 
underwriting profit. The stockholders 
at their meeting June 9, will vote on 


amending the corporate powers to per- 
mit the writing of fire lines if New 


UNDERWRITER 


Hampshire enacts a multiple line un- 
derwriting statute. 

The annual meeting of stockholders 
hereafter will be the third Monday in 
February instead of the third Monday 
in January. ° 


American Surety to Write 


Malpractice in Washington 

SEATTLE—American Surety and 
New York Casualty have entered the 
malpractice field and have filed rates 
with the Washington department, ei 
fective Feb. 6. 
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\ll rates are for standard limits of 
$5,000 per accident and $15,000 per 
year. The annual rate for physicians 
and surgeons is $34, excluding x-ray and 
radium treatments, and $68 for includ- 
ing these hazards Osteopaths and 
chiropractors are, rated at $37. The 


dentists annual premium is $14 doubled 


for extraction specialists. No extra 
charge is made for nurses, laboratory 
technicians, office employes and x-ray 
technicians doing diagnosis only. 

Rates are also quoted on hospitals, 
clinics, dispensaries, medical schools, 
sanitariums, homes, asylums, druggists, 


barber s] optometrists, et 


Ops 





“Unforeseen events ... need not change and shape the course of man’s affairs” 


HOW MUCH 


The phrase “a drop in the bucket” is a painful 
one to many a sadder but wiser business man 


these days. ; 


For they have been shocked to discover that 
their protection against employee dishonesty — 
the limits of their Fidelity Bond coverage—was 





wholly inadequate 
compared to their losses. 


They have discovered, too late, that just as you 
cannot foresee if an employee will steal, neither 
can you foresee ow much he will steal. 

Today, as you can see from your newspaper, 
it’s more important than ever to cover a// your 


“just a drop in the bucket” 





By awakening businessmen to 
the ever-present threat of em- 
ployee dishonesty, such adver- 
tisements as this help Maryland 
agents and brokers sell Fidelity 
Bonds to cover an organiza- 
tion’s entire personnel, 














IS ENOUGH? 


employees with a Fidelity Bond . . . and to cover 
them to an amount that anticipates the worst. 


Only then are you safe against the unpredictable 


dishonesty of one or more of your personnel. 
Guaranteed honesty is the best policy in any 

business . . . and a blanket Fidelity Bond, giving 

adequate protection, is the best guarantee. 


Whether your business is large or small, your 


Maryland agent or broker is standing by with the 
most practical plan for your complete protection. 

Remember: because your Maryland agent knows 
his business, it’s good business for you to know him. 
Maryland Casualty Company, Baltimore 3, Md. 


THE MARYLAND 


MARYLAND ADVERTISEMENTS APPEAR 


REGULARLY 


IN TIME —NEWSWEEK — U.S. NEWS 
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CHANGES IN CASUALTY FIELD 





F. & C. Names 
Managers at 3 
Southern Cities 


Adair has 
pervising manager for 
territory for Fidelity 
has been the resident 
lanta. 
William 


pointed as 


been named su- 
the southeastern 
& Casualty. He 
manager at At- 


Lewis C. 


G. De Mouy has been 
Atlanta manager. 

Sam F. Scattergood becomes 
ager Jacksonville, Fla. 

Herbert P. Eitel is named manager 
Richmond. 

Mr. DeMouy, a native of Mobile, 
1922 jointed F. & C. at Atlanta 
He advanced through the 


ap- 


man- 
at 


at 


in 
as a 
rater. 


posts 


of underwriter, casualty piesa 
special agent and district manager, 

is an executive committeeman of Aden 
Casualty & Surety Assn. 

Mr. Scattergood is a native of Phila- 
delphia. He started insurance work 
with Aetna Casualty and for two years 
was a special agent at New York. The 
following three years he was in the 
agency business at Philadelphia and 
then joined Fidelity & Casualty in 1933. 
He was a special agent in Queens 
county and Jamaica, N. Y., for nearly 
two years and was then assigned to 
Florida as a special agent. 

When the Jacksonville office was 
opened he was promoted to district 
manager and it is from this position he 
becomes resident manager. 


Mr. Ejitel was born and educated at 
Richmond. He has been with F. & C. 
nearly 29 years. He entered the Rich- 
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mond office as an office boy and sub- in Milwaukee county with Herman 
sequently became bookkeeper, under- Uhlig. The latter’s territory also in- 
writer, superintendent of the casualty cludes Ozaukee and Washington coun- 


department and then district manager. 


Fireman’‘s Fund 
Names deVesty 


Fireman's Fund Indemnity has ap- 
pointed Malcolm W. deVesty as assist- 
ant manager of the agency department. 
His activities will be confined to the 
eastern department territory. 

Mr deVesty is a native of Verona, 
N. J. He has a background of more 
than 20 years’ experience with Century 
Indemnity in underwriting, field work 
and office management. 

Fireman’s Fund Indemnity has ap- 
pointed Ernest W. Bean as special rep- 
resentative for Vermont, New Hamp- 
shire and Maine. He will make his 
headquarters in the Amoskeag Bank 
building, Manchester, N. H. Mr. Bean 
has had considerable insurance experi- 
.ence, mainly with Liberty Mutual. 


Robbins Louisville 
Travelers Head 








Fidelity 


Ogden Davidson 
United States Manager 


Hugh T. Millard, Manager 





P 111 John Street - 





Accident, Health, 
Casualty, 


& Surety 


” 


ACCIDENT avo CASUALTY 
INSURANCE COMPANY 


of Winterthur, Switzerland 


Organized 1875 


* 


New York, N. Y. 


Charles A. Barkie 
U. S. Assistant Manager 


Mid-W estern Department 
INSURANCB EXCHANGE © HARRISON 


sege 
Harold T. Roos, Assistens Menager 


Jesse M. Robbins, acting casualty 
manager at Atlanta, has been promoted 
to manager at Louisville for Travelers. 


He succeeds Rai Lowry, resigned, 
He has been at Atlanta 20 years as 
a field assistant, assistant manager and 


acting manager. 

Alden L. Lancaster, field assistant at 
Houston, has been promoted to assist- 
ant manager there. 

Robert W. 3rown of Wichita has been 
appointed field assistant and upon com- 
pletition of the course in the training 
school will be given a definite assign- 
ment, 


Plattenburg to Advisory 
Post: M. G. Bailey Cashier 


S. R. Plattenburg, one of the oldest 
Travelers employes at Chicago in point 
of years of service, has now been named 
advisory cashier, and his position as 
cashier is taken by M. Gordon Bailey, 
formerly Detroit cashier. 

The new Detroit cashier is William 
Eshenour, who has been located at New 
Haven. 

Mr. Plattenburg has been ill at his 
home at Glencoe since Thanksgiving. 
He expects to go to Florida shortly. 
He joined Travelers in 1911 at the home 
office, and after a brief term there, he 
was assigned to Chicago the same year. 
as assistant cashier. Two years later he 
became cashier. 

Mr. Bailey joined Travelers after com- 
ing out of the air force in 1919 and his 
first assignment was in the cashier's 
department at St. Louis. Chicago is his 
ninth branch office assignment. He had 
been Detroit cashier 5% vears. i 
longest jump was from San Francisco 
to Boston. 


1S 


Calliotte Named Assistant 
in St. Louis Branch 

ST. LOUIS—E. 
named assistant to 
resident vice-president 


H. Calliotte has been 
Hobart A. Martin, 
of Maryland 


Casualty here. Calliotte has been with 
Maryland for 20 years. 

He was inducted recently as most 
wise and powerful meow of the St. Louis 
Cats Meow. 


Downing Special Agent 

H. T. Downing of Bituminous Cas- 
ualty has been advanced to_ special 
agent working out of Minneapolis. He 
has been a safety engineer for the same 








company since 1942, serving northern 
Iowa and Minnesota. 


State Farm Promotes Braun 


Norbert Braun has been promoted 


to district manager of State Farm Mu- 
tual Auto at Milwaukee, and will work 





ties. George Hampel, Jr., who headed 
the office since 1939 and then became 


co-manager with Mr. Uhlig, has re- 
signed and plans to engage in other 
work. 
Open Toledo Office 

American Surety, New York Cas- 


ualty and Surety Fire have opened of- 
fices in Toledo under supervision of 
Cyril Reeks, special agent, and Gerard 
McDonough, superintendent of claims. 


Madison with Hartford 





Orrin L. Madison, formerly special 
agent at Seattle for Royal, has joined 
Hartford Accident as casualty and 


bonding special agent at Portland, Ore. 
Mr. Madison was at one time insurance 
manager for Continental, Inc., Seattle 
local agency. 


COMPANIES — 


Central Surety 
Premiums Up 50% 


Central Surety, President R. E. Me- 
Ginnis reports, closed the year with as- 
sets of $14,412,821, 
an increase of $1,- 
636,283. 

Claim reserves 
aggregate $5,093,- 
239, up $724,564; 
premium reserve 
$4,133,285, up $1,- 
115,757. 

Surplus after pay- 
ment of dividends 
of $125,000 totals 
$3,392,657 which is 
a decrease of $121,- 
886. 

Premiums written 
increased just about 
50%, the 1946 total being $9,699,092 or 
an increase of $3,282,976. 

There was a net loss of $41,203, but 
the increase in premium reserve equity 
is $413,096. 

Capital remains at $1 million. Mar- 
ket value of bonds exceeded book value 
by $157,590. 


New Peaks for 
Manufacturers 


Manufacturers Casualty and Manu- 
facturers Fire reached all-time highs in 
volume of business, in assets and in sur- 
plus during 1946. 

Net writings for Manufacturers Cas- 
ualty were $10,216,932, an increase of 
$3,202,034. Assets increased $5,208,563, 
to $19,181,578. This was responsible for 
an increase of $1,668,024 in premium re- 

















R. E. 


MeGinnis 


serve, 

An underwriting loss largely caused 
by very unsatisfactory results in the 
automobile lines was offset by invest- 
ment and other income, including a 


contribution to surplus, with the result 
that surplus was increased $745,574, to 
$4,113,651. Capital remained at $1 mil- 
lion. 


Net wnitings Fire 


ee ee 
Pritchard & Baird 


Reinsurance 
Intermediaries 


99 John St... New York 
BEekman 3-5010 


for Manufacturers 


N. Y. 
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were $1,641,724, an increase of $304,035. 
Surplus was $630,936, increase $73,649. 

A vigorous campaign for all types 
of casualty and surety business in cer- 
tain areas has been inaugurated. At the 
same time, the company is curtailing its 
casualty operations in certain outlying 
areas. 


Am. Fidelity Has 
Expansion Plans 


Clark B. Bristol, secretary, reports 
that American Fidelity’s 1946 net premi- 
ums written were 


or 34.87%. More 


Vermont but the 
branch at Man- 


over $65,000. 


were 55.7% of 
earned premiums. 

Clark B. Bristol J. his reflects con- 

ditions in the auto- 
mobile lines in which this company has 
written a very high percentage of its 
business for many years. The number 
of claims handled was 3,974 compared 
to 2,794 in 1945, an increase of 42%. 

The claim expense was 7.42% which 
is largely due to the establishment of 
facilities in preparation for the business 
now being written in New Hampshire 
and Maine. 

Expenses excluding claims were 
52.27%. Premium reserve increased 
$89,466. 

Capital is $825,000 and surplus $637,- 
699. These figures reflect the additional 
capitalization of $590,000 which was ob- 
tained in December through the _ safe 
of 10,000 additional shares, practically 
all of which was purchased by the par- 
ent company, New Hampshire Fire. 

American Fidelity has appointed 114 
agents in New Hampshire and 12 in 
Maine. It is now making contacts for 
writing business in Connecticut and 
Rhode Island and limited lines in Massa- 
chusetts. . 





American Fidelity—Assets, $2,049,843, 
ine., $653,853; unearned prem., $273,745; 
loss res., $260,390; capital, $825,000; sur- 
plus, $637,699, ine., $218,799. Experience: 

Net Prems. Losses Pd. 





Auto liability ......$ 221,559 $ 
Other liability ..... 25,279 
Workmen’s comp. .. 104,274 
i Sar. 40,514 F 
EN Saco eierae sce we ae a. | lame 
RE eee 2,976 965 
Co <a e 5,932 19 
Auto prop. damage. 118,015 74,535 
Auto collision ...... 39,222 20,729 
Other P.D. and coll.. 3,351 41 
Total ............$ 565,475 $ 258,336 


Cas. Recip. Exchange—Assets, $3,577,- 
774, ine., $200,290; unearned prem., $728,- 
234; loss res., $1,373,011; surplus, $742,- 
136, dec., $232,366. Experience: 


Auto liability ...... $ 971,743 $ 401,017 
Other liability ..... 226,700 37,805 
Workmen’s comp.... 995,539 590.854 
2 PSA es 6,398 1,727 
Auto prop. damage.. 377,968 251,836 
Auto collision ..... 77,930 44,622 
oe! eer 57,059 18,421 

SOO sagnrvandn dees $2,713,341 $1,346,286 


Conn, General Life—Assets, $557,006,- 
898, ine. $52,807,320; unearned prem., 
$4,376,289; loss res., $3,698,662; capital, 
$3,000,000; surplus, $22,686,704, inc. $1,- 
989,895. Experience: 


eg Roe $2,116,071 $ 561,084 
a rae 267,779 87,350 
aroun A. & Mhiv.scs 9,287,995 6,047,760 
Non-can H. & A..... 95,073 149,227 

err ee $11,766,918 $6,845,421 





Continental Cas.—Assets, $76,832,588, 
inec., $7,932,637; unearned prem., $19,162,- 
824; loss res., $26,806,612; capital, $5,000,- 
000; surplus, $20,083,347, ine., $518,022. 
Experience: 


PT Perrrrrry $9,319,421 $2,621,537 
ee 14,848,850 5,153,935 
Group A. & H....... 3,679,864 1,895,528 
Non-cane. A. & H. 411,574 762,573 
Non-can. acc. ...... 163,229 24,091 
RO eee ee 7,854,550 3,634,167 
Other liability ..... 3,452,652 809,289 
Workmen’s comp. .. 7,603,572 3,434,493 
PEE 46% etd cu cows 697,165 97,929 


$590,000, an in-, 
crease of $152,000 


than half of this | 
gain was made in | 


chester, N. H., | 
which was estab- | 
lished in May wrote | 


Incurred losses | 
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Net Prems. Losses Pd. Net Prems. Losses Pd. Net Prems. Losses Pd. 
DONG ssacendcévsss 1,236,742 13,991 Rent & Towing..... oe. . axkons Burglary & theft... 407,024 153,069 
a 469,643 210,293 Auto prop. damage.. 24,595 12,044 Boiler & mach....... 249,210 74,142 
rr 1,588,478 587,593 Auto collision ...... 91,130 54,853 Auto prop. damage... 1,454,483 903,357 
Boiler & mach...... 231,354 56,902 Other P.D. & coll.... a. | utiras Auto collision ...... 192 6 
Auto prop. damage.. 2,985,606 L7iies Other Bute .... ccc. 60,655 15,327 Other P.D. & coll.... 257,731 71,270 
Auto collision ...... 20,951 ie ey ee 713 128 WOOK sc ccrscers .. $8,919,606 $3,194,508 
Other P.D. & coll.... 396,487 82,488 DER Kckawewven ane $ 496,203 $ 215,962 : - ae at 
RS ES Ae $54,960,138 $21,176,281 Income Guaranty—Assets, 314,077, inec., 


Na General Cas., Wash.—Assets, $14,546,- $29,075; unearned prem., $73,276; loss res., 
_ Ft. Worth Lloyds—Assets, $753,750, 962, Inc., $1,218,141; unearned prem., $4,- $71,792; capital, $100,000; surplus, $41,621, 
inc., $162,260; unearned prem., $215,267; $88,820; loss res., $4,820,017; capital, $1,- inc., $141,621. Experience: 





loss res., $115,186; capital, $300,000; sur- 900,000; surplus, $3,440,126, inc., $350,911. A. & H. ............$ 458,870 $ 219,942 
plus, $70,131, ine., $44,534. Experience: Experience: 

Auto liability ...... x 50,208 §$ 26,140 Mich. Mutual Auto—Assets, $513,988, 
Other liability ..... 14,486 770 Auto liability ...... $3,189,317 inc., $65,008; unearned prem., $193,037; 
Workmen’s comp. . 215,785 87,625 Other liability ..... 1,795,179 loss res., $126,089; surplus, $168,561, dec 

DEE wie sais ebers. sa 6 ae. . ¢aanon Workmen’s comp. .. 668,716 $17,750. Experience: 

Se ck eae oe wees 2,209 eo ae eee 245,595 35, Auto liability .. $ 159,350 & 59,37 

Burglary & theft... 899 SF DD 6. cs cavirssene 510,516 -9,008 Auto prop. damage 89,099 $4,48¢ 
PE Si sidcaase ar i fkckews eS a Cnt eee 141,643 56,054 Auto collision 117,645 69,831 









Home Office 
Kansas City, Mo. 


Licensed in 
All States 


CENTRAL SURETY AND INSURANCE (ORPORATION 





CONDENSED FINANCIAL STATEMENT, DECEMBER 31, 1946 


ADMITTED ASSETS 


| eS ane, $ 1,425,991.73 
Bonds: 
Or, i, a ae $6, 180,094.64 
State, County and Municipal................ 3,998,809.80 
EAS SRA ERC NE 25,000.00 
Federal Banks 294,981.22 10,498,885.66 











Ne i iiieicbhncceckecsnsncethcideiabsliniessoncattoan $11,924,877.39 


Central Surety Fire Corporation Stock.............2.2.....::e-222000000 562,454.70 
Se Se Te SIE CE oink scecensnssctisnccsestbennnnssecseunas 1,303.24 
Mortgage Loans on Real Estate..............2222... -2222222-22-200+ oaiieiital 30,517.09 
Premiums in Course of Collection (not over 90 days) ............ 1,767,057.42 
Accrued Interest on Investments...............222-..-2222000eeeeeeeeeeeees 74,060.28 
SN I IIIT, dnishinatininsaventaibesincastvigieaeneonnpienienibenbagiaein 52,551.31 








Total Admitted Assets............- NLP AEDs ne a 








LIABILITIES 


SEE a a ee $5,093 239.06 
Reserve for Unearned Premiums ..........-....--- 4,133,285.45 





Total Claim and Premium Reserves............-.-------------+--+-++ $ 9,226,524.51 
Reserve for Commissions, Taxes and Other Liabilities-........... 793,639.41 


en I hoa oe ee ee caemaneal $10,020,163.92 


I 54 ccnskatcshalionianidete ibeapsduigiiibes oo diabanoaa $1,000,000.00 
TIEN. uicisccsirapipadenshiginnipcianetsshiiskestebeCiihed 3,392,657.51 


Sais Wel PI cic secicnsgsnstetencentinsntinsatgencinteennnchinincion $ 4,392,657.51 
ET A ERED TRE TREE re RE ET ....$14,412,821.43 

















Securities carried at $663,976.07 in the above statement are deposited for purposes required by law. 


Bonds are carried on amortized basis. Market value of bonds exceeded their book value at December 
31, 1946, by $157,590.20. No bonds were in default either as to principal or interest at December 31, 1946. 


Market value of invested assets of Central Surety Fire Corporation exceeded their book value at 
December 31, 1946, by $5,822.40. 


HOME OFFICE KANSAS CITY, MISSOURI 


R. E. McGINNIS, President 
SAN FRANCISCO ° CHICAGO ° NEW YORK 
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mais iia eae eee = = —| 90% of the 
Othe Tn See 3.112 Pe re Sa 048; loss res., $1,391,165; capital, $1,000,- Auto liability pwenes 848,707 + over the five- 
| EEA” SEE iar 3,049 i OD. vkc'x a ae 6S ocdiden 0° 5,220 1,821 000; surplus, $3,014,104, ine., $127,050. Ex- Other liability ..... 145,859 ? lemnity 
¢ Total ...........-$ 439,706 $ 196,278 Burglary & theft .. 10,657 1,942 perience: Workmen's comp 293'648| no inde “ . 
_Mutual Benefit H. & A.—Assets, $61,- Auto prop. damage.. 278,416 129,582 A. & H. ..........-. $6,571,720 $1,974,263 Fidelity ........... 10,499 ; the family i 
ine., $11,268,741; unearned prem., Auto collision ...... 451,500 186,003 Group A. & . ee 18,323 9,204 ORES ES en eae baie rin d V 
795; loss res., $20,246,223; surplus, Other auto ......... 212,987 58,563 Non-can. A. & H 109, 004 - 54,872 Glass sete eee 30,008 Insure 
4,626, ine., $4, 690 576. Experience: Fire 45,9 10,773 Total .........-+.$6,699,721 $2,038,340 Burglary & theft... 114,732 ‘ 
$25,906,031 Total $1,558,412 $ 536,589 United Pacifie—Assets, $9,297,053, dec,, Auto prop. damage.. 104,759 Waiver A 
Group A. Peerless Cas.—Assets, $4,771,935. inc., $184,242; unearned prem., $2,149,285; loss Auto collision cseeee 631,248 is ; 
Non-ca! $1,050,498: unearned prem., $905. 308; loss res., $3,279,992; capital, $600,000; surplus, Other P.D. & coll.... 87,594 The St. L 
Tota $27,302,039 pes, $1,410,321: capital, $1,000,000; sur- $1,780,2 272. Experience Other auto ......... a 186,156 | remanded fo: 
New Amsterdam Cas.—Assets, $48,625,- plus, $1,296,306, inc., $628,628. Experi- Group A. 344,378 Mt. 211,628 Total ........+.+.$ 962,103 Qonk vs. M 
711, ine .466,366; unearned prem., $10,- ence: a 7 =| the issue invc 
620,067 loss res., $17,810,827 capital, A. & H. phe di aa eee $ $ 158,394 of a waiver 
$1,000,000; surplus, $16,564,217, dec., $1,- Auto liability 5 Fwhes 269,272 | \. & H. pol 
159,492. Experience: Other liability bie: tn 21 305 > ee eel 
ROGIAONE oc ce cena $ 399,225 $ 116,578 Workmen's comp. 62,757 given a direc 
PEARSE Giuekocs seca 63,657 23,065 Fidelity ........... 10,068 | but the court 
Auto liability ...... 5,448,57 2,189,653 Surety ......... pees os 10,900 should have | 
iability ..... 3,691,437 797,851 Burglary & theft... 26,633 6,617 Travelers Issues Bankers .. & i. | The insure 
k s comp 6.45833 2.809.911 Auto prop. damage 140,318 46,540 July 23, 1933 
; i 1,009,368 s8.972 Auto collision ...... 65,878 30,989 . . | waiving any 
sarees ssisto  gugtor Other PD. & coil... swan 1223 Non-Occupational Is Pioneer of ‘am arene 
, Cre Pee ’ 185,75 LAL , ec ewe eee eee eo Pedy » IL S,VE 
Burglary & theft... 1,3 69,742 Transport Ins. change — Assets, 7 1 | seg im 
1,195,881 $954,1 9, inc., unearned prem., A. & H. Policy No Claim Bonus | that time h 
7,948 $80,841: loss res., .524; surplus, $290,- account ol ¢ 
8 son eas ade Rees 7 Travelers has brought out a new em- The ruling of the Michigan attorney | In 1945 he 
$8,3 j iability $ 373,965 $ 122,765 > sickne ac- > Se 
wi — Se See Oe 7 ro $ 122, = ploye sickness and non-occupational ac- general thet 2 no-claim refund is per- with “emg 
Oregon Automobile—Assets, $1,582,- Workmen's comp ‘ 16.813 cident policy designed particularly for missible in the accident and health busi-| img sag lbegper 
pot, B $448,561; unearned prem., $841,- 11415 prop. damage.. 204,530 »9'g44 individuals and groups of employes who ness was issued, it has now been dis.) at the rate o! 
bein res., $186,300; capital, $150,000; “145 collision ...... 39,401 9,209 do not qualify for conventional group in- -closed, as a result of a movement started] Pe™S¢s- 
surplus, $200,000, ine., $6,934. Experi- Gtner PD, & coll... here surance. It is issued entirely on an by Bankers Life & Casualty of Chicago The court 
inites arine ....$ 1.789 § 289 7 OE BED + 60.0 92: 46,191 9,664 individual basis. , Commissioner Forbes had decided beliet that th 
E. L. liability...... 5,356 leg -- hie cae « Saeaee &- aeeaee Che new policy supplements com- that the refund does not comprise an} Waiver, agree 
CREEO) vis vie eigs ss 11,153 1,628 POOR 3s inten oi ee shoe’ & 20%<tS pensation insurance and coupled with accident and health benefit within the ‘ideration wl 
Aute bility ...... 515,662 133,410 : United Benefit Life Cyan pm $53,532,524, the latter provides 24 hour coverage. statutory definition and that Banker} 4 right to rec 
Other liabiiity ..... 19,404 1,342 inc., $13,391,266; unearned prem., $2,206,- It has also been designed to dovetail LL. & C. was exceeding its authority. ability which 
atc sae 3 = oe ab —~ , with the coverage afforded under the However, the Michigan attorney gen- later. The ¢ 
| Travelers’ employe plan I life insurance. eral held that this is a form of merii| attack was at 
| Age limits run from 16 to 54 and the rating that is common in workmen’ disability tho 
basic coverage provides benefits for compensation and automobile fields disability wa 
death, dismemberment, loss of sight, The refund is not an insurance benefit} Oonk ee ee 
|}and weekly indemnity for total dis- in the strict sense, the attorney genera the 1935 disa 
ability. There is also the usual schedule said, but is rather an adjusted premium] 10% "O Con 
of elective benefits for+ dislocations, return and is permissible under the NOt even the 
losses and fractures. Limits are $5,000 statute. mentioned in 
principal sum and $30 weekly indemnity. The provision is included by Banker: | paid. 
| Hospital, nurse and surgical benefits L. & C. in all its policies. If no in If there w 
| are available by rider and the policy has demnity has been paid to an assure special agree 





J. AUSTIN DILBECK D. D. DOMINEY 


GENERAL AGENTS, ATLANTA, GEORGIA 





SAY: 


“Bituminous, the best agency company for 
lines it writes among entire casualty field.” 


"We have represented the Bituminous Casualty Corporation for ten 
years and have found it in every way the best agency company for the 
lines it writes than any other in the entire casualty field. The friendly 
and by 


Bituminous, have helped us not only to keep the same policyholders we 


cooperation understanding of agents’ problems, shown 


had ten years ago, but to secure considerable additional business!" 
Dilbeck-Dominey Insurance Agency 


(Signed) J. Austin Dilbeck and D. D. Dominey 


The proof of the pudding is in the eating . .. and the test of an insurance com- 


pany is the regard in which it is held by its agents. For 30 years, agents like 


Mr. Dilbeck and Mr. 


builder. 


Dominey have found Bituminous to be a real agency- 


Founded by agents, managed by former agents, Bituminous has earned 
for itself a deserved and enviable rep- 


utation for lending a helping hand to 


awinous Casyay~. 
Bie SAPORATION “UY 


the agent at all times ... for having 


a sympathetic understanding of his “ee 

; ; . ROCK ISLAND ky ILLINOOS 
problems. BUILD WITH BITUMI- S 
NOUS! Assets Over $16,000,000 


in: 


Workmen’s 
Liability, Public Liability, 


Specializing Compensation, Comprehensive 


Property Damage, Comprehensive 


Personal Liability and Automobile Liability. 


a regular aviation extension rider. 

Premiums are paid by the employer 
or the employe or on a contributory 
basis. 


Five Advanced 
by Monarch Life 


Earle J. Cadwell and W. Philip Un- 
derwood, assistant secretaries of the 
health and accident and life divisions 


have been 
vice-presi- 


respectively of Monarch Life, 
promoted to underwriting 
dents of the divisions. 

Mr. Cadwell joined Aetna Life in 1912 
in the accident and liability department, 
went with Aetna Fire in 1915 in its rein- 
surance department and remained there 
six years, including three years in the 
army during the first world war. Since 
1921 he has been with Monarch Life in 
charge of accident and health under- 
writing. He was appointed assistant 
secretary in 1930. 

Mr. Underwood was with Travelers 
for seven years in various departments 
and was in the accident underwriting 
division at the time he joined Monarch 
Life in 1925. He has been in charge of 
the life underwriting department. since 
it was established in 1926. He was ap- 
pointed assistant secretary in 1929. 

Clifford H. Morrison, who succeeds 
Mr. Cadwell assistant f 


as secretary ot 
the accident and health division, has 
been with Monarch Life since 1929 and 


in the health and accident underwriting 
department since 1931. 
Robert F. Dorman, 
sistant secretary of the life department, 
has been with the company since 1930 
and was appointed registrar and under- 
writer in 1944. John W. Miller, who 
succeeds him in that post, has been with 
Monarch since 1929, recently as assistant 
underwriter in the life division. 


who becomes as- 


Craftsman Shows Gains 


Craftsman reports net premiums writ- 
ten in 1946 of $963,444, an increase of 
54%. Assets are $531,512, increase 19%. 
Reserves increased 29% and production, 

gauged by annual premium volume, 





&C 
of an averag 
connection wit! 
there is refunde 


over a five year period, Bankers L. 
undertakes to refund 90% 
annual premium. In 
family group policies 
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Speed Up the Acceptance of Your Bond 
Risks by Keeping Anchor's “Field 
Counsellor” Cabinet at Your Elbow. 


A simplified system for the prepara- 
tion of Bond submissions—organ- 
izes the entire business for the Agent. 


Application supply folders with | 
indexed, manual-colored tabs carry- 
ing complete instructions for sub- | 


mission of risks; in addition, copy- 
righted factual information of an 
educational nature, in condensed 
form. 


Anchorating Assures Smooth Saleing 
Short Form Applications 
Simplified Rate Manual 


en 
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90% of the average annual premium 
over the five-year span if there has been 
no indemnity paid to any member of 
the family insured. 


Insured Wins Round on 
Waiver Agreement Issue 


The St. 





Louis court of appeals has 
remanded for a new trial the case of 
Oonk vs. Monarch Accident, in which 
the issue involves the validity and effect 
of a Waiver agreement in a non-can 
A. & H. policy. The lower court had 
given a directed verdict for the insured, 
but the court of appeals said the cause 
should have been submitted to the jury. 

The insured is George H. Oonk. On 
July 23, 1935, he signed an agreement 
waiving any claim for any disability or 
death arising from or caused by peri- 
ostitis or impairment of right leg. At 
that time he had recovered $750 on 
account of disability from this cause. 
In 1945 he was laid up for 11 weeks 
with the same type of disability involv- 
ing the same leg and claimed recovery 
at the rate of $50 a week plus other ex- 
penses, 

The court of appeals expressed the 
belief that the payment in 1935 and the 
waiver agreement did not carry a con- 
sideration which would deprive Oonk of 
a right to recover benefits from the dis- 
ability which occurred almost 10 years 
later. The court stated that the 1945 
attack was another sickness and another 
disability though the disease causing the 
disability was the same. Monarch paia 


Oonk no more than it owed him for 
the 1935 disability and there was, there- 
fore, no consideration for the release. 


Not even the token consideration of $1 
mentioned in the special agreement was 
paid. 

If there was no consideration for the 
special agreement, the court said the at- 
tempted modification was of no effect. 
Oonk’s acceptance of $750 in settlement 
of the 1935 claim would not estop him 
irom recovering on the 1945 claim. 


Attorneys for Oonk were Paul J. 
Kaveney, Richard M. Stout,’ while 
Monarch was represented by Jones, 


& Grand, Benjamin 


Jr. 


Hocker, Gladney 
Roth, Lon Hocker, 





Yaudes Succeeds Giljohann 
as Time Collection Head 


S. S. Yaudes will 
manager for Time on 
ceed A. E. Giljohann, secretary, who is 
retiring. Mr. Yaudes has for several 
years been assisting in both the agency 
and collection departments and_ will 
sever connection with the former. His 
brother is L. J. Yaudes of the Wiscon- 
sin department. 

Mr. Giljohann started with Time in 
1900 and during most of the years was 
collection manager. In 1943 he -was 
made secretary. February has been des- 
ignated “Art Giljohann month,” which 
will culminate in a dinner honoring the 
secretary on Feb, 28. 


Limited Vehicle Accident 
Cover Construed for Insurer 


Loss of the sight of an eye caused by 
a truck door blowing open and striking 
the assured while he was engaged in 
making roadside repairs on the vehicle 
not covered by an accident policy, 
providing protection if the assured “shall 
be struck by actually coming in physical 
contact with the vehicle itself and not 
by some object struck and_ propelled 
against the person by said vehicle, which 
is being propelled by steam, cable, elec- 
tricity, naphtha, gasoline, horse, com- 
pressed air or liquid power, while the 
insured walking or standing on a 
public highway.” This was the decision 
of Alabama court of appeals in Lingo 
vs. Gulf Life. 

The assured argued that the clause 
“which is being propelled by . gaso- 
line” is descriptive only of the kind of 
vehicle used, while Gulf Life contended 
that it relates to the mobility of the 
vehicle, that at the time of the injury 
it must be actually in motion—“being 


collection 
1 to suc- 


become 
March 


is 


1S 


propelled” by some motive power or 
force resultant from the use of gasoline. 

The court agreed with Gulf Life that 
the clause was intended to mean that at 
the time of the injury, the vehicle must 
be impelled forward or backward by 
power generated by gasoline. 

Archie L. Grubb of Eufaula was at- 
torney for Lingo, while A. M. Mc- 
Dowell, also of Eufaula, represented 
Gulf Life. 


Liberalized Group Bill 
Opposed by Harrington 


BOSTON—A group life bill before the 
Massachusetts legislative insurance com- 
mittee which would change the law to 
reduce the size of a group from 50 to 
25 and would permit the writing of 
group life, accident and health on em- 
ployes of several different employers in 
the same industry was strongly opposed 
by Commissioner Harrington. 

“This is only the same trade asso- 
ciation plan already twice rejected by 
the general court,” he said, adding that 
the plan was full of “difficulties and 
heartaches.” Under the plan the mor- 
tality tables are thrown out of line and 
uninsurables would suffer if the plans 
disintegrate, said the commissioner. 

Commissioner Harrington quoted 
James E. Rutherford, vice-president of 





the National Assn. of Life Underwriters 
as being opposed to such practice. 

The bill was supported by John Han- 
cock, Massachusetts Mutual and State 
Mutual Life. 


Plan Regional Congress 

The first of the regional sales con- 
gresses projected by the executive board 
of the National Assn. of Accident & 
Health Underwriters will be held at St. 
Louis April 23. The St. Louis associa- 
tion will be in direct charge but all of 
the middle western associations are ex- 
pected to participate. 

It will be followed by a meeting of 
the national executive board to work 
out the details of arrangements for the 
annual meeting in Boston and the gen- 
eral setup of the program for that 
meeting. 


Family Hospital Form 


Bankers National Life has put out a 


new family hospital expense indemnity 
policy, covering both accident and sick- 
ness. One application can be taken to 
cover husband (18-60), wife (18-55), 
and children (6 months-18). It covers 
after 10 months for tonsils, adenoids, 
appendicitis, hernia, and also for female 
diseases, maternity and childbirth, with 


latter classification of 10 


a limit on the 


times the daily rate. A blanket expense 


allowance of four times the daily room 
rate is provided for operating rooms, 
ambulance, x-ray, laboratory and anes- 


thetic. The annual premium under plan 
A, providing $6 per day ior husband and 
$5 for wife is $29.95, and $7.30 for each 
child ($4 per day), with $3 policy. fee. 

Surgical benefits from $5 to $100 may 


be added for an annual premium of $13, 
male and female, and $6.50 each 
child. 


Haendel Dayton President 


L. L. Haendel of Inter-Ocean has 
been installed as president of the Acci- 
dent & Health Underwriters Assn. of 
Dayton, O. Spottswood W. Duke is 


program chairman; 
secretary-treasurer 
committee; 


vice-president and 
Irvin G. Shepards, 
and chairman educational 
Mrs. Ellen M. Watt, chairman a 
ship committee; Hector H. Shi Sun 
Indemnity, retiring president, was  anied 
a director. 


Conn. Cash Sickness Bill 


HARTFORD—A bill has been intro- 
duced in the general assembly to pro- 
vide “siebeness. insurance” benefits to 
Connecticut workers from the unemploy- 
ment compensation fund. Its yonsor, 
Senator Alprovis, of New Haven, said 





today. 








proper burglary coverage. 
as many burglars within company walls . . . sys- 
tematically, cunningly embezzling a company’s 


hard earned gains. 


Remind your customers . 
protection go together. It makes sense .. . and new 
dollars for you. Need help? Write Continental 


310 South Michigan Avenue 


THEY GO TOGETHER 


Chances are your clients wouldn’t be withdut 
But there may be just 


Last year “trusted” employees stole $400 million 
from American business firms. And while you 
can’t keep people from going wrong, you can pro- 
tect your assureds against loss. 
nental blanket fidelity bonds, covering all employ- 
_ees, make certain your client won't be the loser, sell 
easily, quickly, profitably. 


CONTINENTAL CASUALTY COMPANY 


* 


Low cost Conti- 


. burglary and fidelity 


Chicago 4, Illinois 
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the payments could be financed without 
new taxation because the unemployment 


fund now stands at a record $181 mil- 
lion, and is continuing to grow at the 
rate of $1 million a month while un- 


‘mp loyment compensation benefits now 
total about $500,000 monthly. 

His bill would give “sickness insur- 
ince’ benefits equal to the present un- 
employment compensation payments, 
ranging from $22 to week for 
20) mocks. 


$28 a 


Rejoins Combined Mutual 


John F. Bruen 
bined Mutual C 
comptroll« I 


position iS 


has returned to Com- 
asualty of Chicago as 
and a director. He left his 
comptroller in 1943, when 
he entered the navy. He was put on in- 
lieutenant last March 

rganization a few 


ictive duty as a 
and r« 


joined the 
apo 
joining the 


Batore Combined 


WANT ADS 


a 
~ eee 


CASUALTY — SURETY 


We have an opening in Michigan for an ex- 
perienced special agent or a man with office 
underwriting experience, who desires a special 
agency position. We furnish new car. Fine 
opportunity for ambitious man in national or- 
ganization of large stock company. Please give 
yceur qualifications in first letter to Box K-55, 
The National Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Illinois. 


group 




















WANTED 

Offering permanent. well-paying position as 
statistician in our Home Office located in Los 
Angeles. Must have knowledge of bureau 
filings, coding programs, statement prepara- 
tions and IBM machines. In reply please state 
background and salary desired. NATIONAL 
AUTOMOBILE & CASUALTY INSURANCE COM- 
oe’ 724 So. Spring Street. Los Angeles 14, 
alif. 








If you are between 27 and 35 years of age and 
have about five years experience in Inland 
Marine insurance, we have an opening ‘with 
excellent opportunities in our Underwriting De- 








partment. In reply write W. L. Chase, Employ- 
ers Casualty ompany, Interurban Building, 
Dallas 1, Texas. 

WANTED 


An experienced casualty adjuster, vicinity 
Peoria, Robinson and Decatur. Address K-48, 
The National Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Illinois. 











WANTED 

Offering permanent well-paying position as 
local Los Angeles City Liability Claims Super- 
visor. Recent experience supervising outside 
liability adjusters necessary. In reply please 
state age. previous experience. salary desired, 
and date available for work. ATIONAL 
AUTOMOBILE & CASUALTY INS. CO., 724 So. 
Spring St.. Los Angeles 55, California. 








WANTED 
CASUALTY & AUTOMOBILE MAN 
Have opening for assistant underwriter in 
casualty or automobile department of Chicago 
agency. Permanent position with good oppor- 
tunity for advancement. State experience and 
salary expected. Address K-46, The National 
a aaa 175 W. Jackson Blvd., Chicago 4, 
incis. 








- WANTED 
CASUALTY OR BOND UNDERWRITERS 

Men with some casualty or bond underwriting 
experience, ages 25 to 35, in Chicago branch 
office of large multiple line company. State 
age, education and experience. Address K-47, 
The National Underwriter, 175 W. Jackson Blvd., 
Chicago 4, IIlincis. 








WANTED 

AUTOMOBILE UNDERWRITER 
Young man for large stock casualty company 
Chicago office. One to three years’ experience. 
Five day week. Excellent opportunity. State 
age, experience, marital status and salary ex- 
pected. Replies corifidential. Address K-45, The 
Notional Underwriter. 175 W. Jackson Blvd., 
Chicago 4, Illinois. 
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in 1941, he was with Chase Conover & 
Co., insurance accountants, as a senior 
accountant. 

The Combined Mutual 
pany is enjoying rapid 
the many additions to 
personnel staffs, 
acquired another 


Com- 


With 


Casualty 
growth. 
executive and 
Combined Mutual has 
building at 5246 North 
Sheridan Road, Chicago, in which its 
underwriting, claim, hospitalization and 
company writings departments will be 
housed. 


Hear Powell, Thompson 


\t the Feb. 11 meeting of the Detriot 
\ccident & Health Assn., James E. 
Powell, vice-president of Provident Lite 
& Accident, and a former president of 
Health & Accident Underwriters 
Conference, spoke on “A Look at Our 
Future.” 

At the last 
an unusually 
Fk. Thompson, 
fraternal division of the Michigan de- 
partment, spoke on “1947 Horizon in 
\ccident & Health Business.” 


the 


meeting in January, with 
attendance, Herbert 
the life and 


large 
dir ector of 


Fraizer Milwaukee Speaker 


C. C. Fraizer, general counsel of the 
Health & Acc ident Underwriters Con- 
ference, addressed the Accident & 


Health Underwriters of Milwaukee Feb. 





7 on “Insurance Legislation.” G. H. 
Knight and E. F. Gregory, vice-presi- 
dents of the National association, who 
were in Milwaukee for a meeting of the 
accident and health all-industry com- 
mittee, were in attendance, and reports 
were given on the Miami Beach meeting 

James E. Scholefield, director of agen- 
cies of North American Life & Casualty, 


March 6. 


Benefit Fund Bill in Minn. 


ST. PAUL—A 


will speak 


1 


bill has been intro- 
duced in the house to create a disability 
benefit fund from contributions for un- 


employment compensation. It is ex- 





pected to meet strong opposition. 
Massachusetts Indemnity has entered 
three new states, Oreyon, Utah and Vir- 


xinia, 


SURETY 


Tennessean Says Arkansas 


County Management Ahead 
MEMPHIS, TENN.—“Of Tennes- 


see’s 95 counties, there are only 16 in 
which trustees can get corporate surety 
bonds, but in Arkansas all county ofh- 
cials must have and can get such bonds,” 





\W. R. Pouder, executive secretary Ten- 
nessee Taxpayers Assn., declared in an 
address here. “Arkansas has run circles 
around Tennessee in financial manage- 


ment of its 
said. 


county governments,” he 


Urges Mo. Bond Requirement 

JEFFERSON CITY, MO.—Proposal 
that all officials of the state and its 
subdivisions be required to furnish a 
corporate surety bond has been made 
in the report of State Auditor Smith. 
He also urged a state withholding tax 
on salaries similar to the federal with- 
holding tax. 


St. Louis Course Starts 
ST. LOUIS—The 

sponsoring the N.A.L.: 

course on fidelity 


?— ance Board is 
. six-week agents’ 
ai surety bonds 
which started with classes from 
6 to 8 p. m. Mondays in the board head- 
quarters. F. H. Doenges, manager of 
Fidelity & Deposit, is the principal 
instructor, assisted by J. R. Searles and 
W. E. Henderson, Jr., both of F. & D. 


Los Angeles Dinner March 21 


LOS ANGELES—The Surety Un- 
derwriters Assn. of Southern California 
will hold its annual dinner March 21, 
it was announced at a meeting. The 
model constitution recommended by the 
National Association was discussed and 


referred to a special committee, of which 
Carl Schlininger, Pacific Indemnity, is 
chairman. It was announced the new 
bond form for firms seeking to be self 
insurers under the UCD law has been 
completed and is ready for distribution. 


PERSONALS 


F. Edward Walker, Salt 
manager of Mutual Benefit H. 
United Benefit Life, was elected presi- 
dent of the Kansas Klub there, an or- 
ganization of people living in Utah who 
were born or previously resided in 
Kansas. 

Frank B. Smedes, head of the bonding 
department of Fidelity & Casualty, has 
been 50 years with the company and 
was honored at a dinner given him by 
some 60 American Fore group associates. 
Mr. Smedes is a native of Jersey City 
and joined Fidelity and Casualty at 14. 
He was promoted to briefing claims and 
then assigned to the burglary depart- 
ment, in which he has held every desk 
and served six years as an inspector. 
He was a member of the burglary pro- 
tection council of Underwriters Labora- 
tories from 1924 to 1930. In the latter 
year there was a combining of bank 
burglary and bank bonding in _ the 
F. & C. and Mr. Smedes became head 
of the combined division. 

Walter L. McKee, song are Gen- 
eral Life, president of the cident & 
Health Underwriters Assn. of Las An- 
geles, and Mrs. Jane Walker, private 
secretary to W. G. Gastil, general 
agent of Connecticut General, were 
married in Beverly Hills and spent a 
few days honeymooni ng in Palm 
Springs. 

E. Irving Fiery, associate manager of 
Royal-Eagle-Globe at Chicago, has been 
under observation in Evanston hospital 





Lake City 
& A. and 


for three weeks. 

Gordon D. Clive, adjuster in the New 
England automobile claim department 
of Employers group, has had a radio 
telephone installed in his automobile. 


‘his is the first insurance company in 
the New England area to have an auto- 
mobile telephone, and is has already 


proved of value in prompt claim settle- 


ment. Mr. Clive operates his phone on 
a party line with 43 other subscribers in 
the Boston area. 


DEATHS 


Ansel D. Weaver, 54, chief claim at- 
torney for Eagle-Globe-Royal at Chi- 
cago, died in Highland Park hospital 
following a second heart attack within a 
week. Mr. Weaver suffered the first at- 
tack at his desk and entered the hospital. 
Death was the result of coronary occlu- 
sion. The Chicago office was closed the 
afternoon of Feb. 10 for his funeral. 
Mr. Weaver was born in 2892 at Glov- 
ersville, N. Y., and was educated at 





Syracuse University. He joined Royal. 
Liverpool group in 1920 in claims work 
at Cincinnati, transferring to Akron and 
thence to Chicago, 19 years ago. H 
resided in Highland Fark, Ill. Mr. 
Weaver was noted for the large number 
of friends he had made among agents 
and assured. Every year he was recipi- 
ent of many gifts from those who had 
been impressed with his competent and 
friendly handling of claims. 


Compulsary Auto Bills 
WASHINGTON—National Highway 


Users Conference. reports that bills to 
require compulsory automobile  insur- 
ance have been introduced in Arizona, 
Colorado, Idaho, Michigan, New York 
and Wyoming. It also reports intro- 
duction in the New Hampshire legisla- 
ture of a bill to create an interim com- 


mittee to 
an ce. 


Asks Residue for State 


A New York departmental bill would 
provide that all unclaimed dividends and 
New York assets held by the insurance 
superintendent as liquidator for five 
years or more and which he has not 
been directed specifically to hold for a 
longer time by = court order 
should be deemed abandoned property. 
This would give them to the state if no 
claimants could be found. 


study compulsory auto insur- 


Froehlich to Minn. Post 


William F. Froehlich 
pointed supervisor of 


has 
the 


been ap- 
burglary, 


fidelity and surety department in Min- 
nesota for American Associated group. 
Mr. Froehlich has been in the local 
agency business and later was with 
Ocean Accident. For the past 10 years 
he has been with New Amsterdam 


Casualty. 


Salt Lake Course Starts 
The accident and health 
started at Salt Lake City, 
jointly by the University of 
tension division and the Utah 

& Health Club. 

\. Harry Good is chairman of the 
education committee and Dr. I. O. Hors- 
fall director of the extension division. 

Preliminary registration indicates 30 
or more students will make up the class. 


school has 
sponsored 
Utah ex- 
Accident 


U. S. Mutual Situation 


According to the A. M. Best Co. an 
examination of U. S. Mutual of Chicago 
has just been completed by the Illinois 
department. On Feb. 5 a hearing on the 
report was recessed to Feb. 11. “No fig- 
ures have been released but the condition 
of the company is believed to be unsat- 
isfactory,” the Best bulletin states. U. S. 
Mutual is an affiliate of Illinois Auto- 
mobile Club. It is believed steps are 
being taken to reinforce its financial po- 
sition. 


One Package =PLUS Business 


All-in-One 
Plan makes it 
Easy 
to Sell 
Multiple 
Protection 


‘FEDERAL LIFE 


40)" 
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Under this complete plan, 
one application can cover 
Life, Accident, Health and 
Hospital protection... a 
convenience for your clients, 
a time-saver, income-builder 


for you. Write today about an 
opening in your community. 


7 ml 
fa\to) Oa4 0 Oe a OO) a aa 4 
HIGAN 


YEAR 


February 


oat | pobler 


7 Accide 


| 











| 





a, 3 


t should be o 
but without st 
In the disci 
ance, led by 7 
Health & Aci 
the use of this 
centage of th 
ered tor accid 
and the large 
which are no 
coverage. Mr. 
received by h 
tionnaire it s 
company is nc 
ness on the 
tributed a tak 
to the basis o 
commissions. 
the 26 compa! 
derwrite on a1 
a great major 
writing depen 
group covera: 
limitation ride 
cases. “he re 
increase prem 
for extra haze 
are handled t 
policies. In } 
the commissi 
than for indi 
only compani 
mission are 
field, and it 
probably coul 
on that basis. 
pare with grc 


1 


Comment on 
H. C. Pog 
ance; S. R. 
Accident, an 
commented o 
write that | 
number of « 
The questic 
ratio under f 
stated that th 
the expectati 
because of tl 
quisition and 
was emphasi: 
business will 
The discus 
conducted by 
ican Acciden 
medical care 
tion with mec 
— some ¢ 








rather “fed w 
groups, becat 
curing any a 
tors themsel 

The questi 
jin these med 
jor consider 
IR. Gordon, 
rector, recon 
committee p! 
mum fees fot 
meeting of tl 
said that the 
Medical Ass 
States are set 
ards idea an 
visions too s] 
Illinois plan, 
modified son 
lising any spe 
jsaid that th 
provides for 


Situation in 


He declar 
tion possible 
doctors and 
ae r 
sota. He s: 
that medicin 
‘doctors anc 
— 

The point 
jsary to be ci 
ical coverage 
jins sured has 
ithere is not 
lof time cove 


| y. FP. 3 











ould 
and 


ap- 
ary, 
lin- 
up. 
cal 
vith 
“ars 
lam 


February 13, 1947 


: Te in Writing Group 


A UNDERWRITER 








— -Health Reviewed 


(CONTINUED FROM PAGE 20) 


iss t should be on a pre-determined basis, 


but without success. 
| In the discussion of franchise insur- 
ance, led by T. T. McClintock, Fidelity 


Health & Rated stress was laid on 
the use of this form to increase the per- 
Peon of the population that is cov- 
ered tor accident and sickness hazards, 
and the large number of business firms 
lich are not eligible for true group 
coverage. Mr. McClintock said returns 
received by his committee on a ques- 
tionnaire it sent out showed that one 
company is now writing 90% of its busi- 
ness on _ franchise basis. He dis- 
tributed < tabulation of the returns as 
to the esl of underwriting, claims and 
commissions. It showed that 25 out of 
| the 26 companies sending in replies un- 
derwrite on an individual basis, although 
a great majority stated that the under- 
writing depends on the number in the 
group coverage. Many of them attach 
limitation riders, but mainly in smaller 
cases. The general practice is not to 
increase premiums or reduce indemnities 
for extra hazards. Claims in most cases 
are handled the same as tor individual 
policies. In a great majority of cases 
the commissions are appreciably less 
than for individual policies ; in fact, the 
only companies paying the same com- 
mission are those just entering that 
field, and it was suggested that they 
lprobably could not continue to operate 
on that basis, as the cost has to com- 
pare with group business. 











| 


Comment on Manner 


H. C. Pogue, 
ance; S. R. Rauwolf, 
Accident, and R. L. Paddock, Time, 
commented on the way their companies 
write that business and answered a 
number of questions from the floor. 

The question was raised as to the loss 
ratio under franchise business. It was 
stated that this business is written with 
the expectation of a higher loss ratio, 
because of the lower cost, both in ac- 
quisition and home office expense. It 
was emphasized that pushing franchise 


Business Men’s Assur- 
North American 


{business will not hurt individual sales. 
The discussion of medical insurance, 
conducted by R. R. Neal, North Amer- 





ican Accident, was devoted entirely to 
medical care plans written in coopera- 
tion with medical societies. It developed 
te some of the company men are 





rather “fed up” on dealing with medical 
groups, because of the difficulty in se- 
curing any agreement among the doc- 
tors themselves. 

_ The question of minimum standards 
jin these medical society plans came in 
ior considerable attention and Harold 
|R. Gordon, conference managing di- 
rector, recommended that the medical 
committee prepare a schedule of mini- 
mum fees for presentation at the annual 
meeting of the conference. Mr. Gordon 
said that the program of the American 
Medical Assn. and those in several 
States are set up on the minimum stand- 
lards idea and opposed making the pro- 
Visions too specific, as in the case of the 
Illinois plan, which it is hoped may be 
modified somewhat. He opposed prom- 
‘ising any specific percentage return and 
jsaid that the A.M.A. program merely 
provides for a “reasonable” return. 


Situation in Minnesota 


He declared that the finest coopera- 
tion possible is being received from the 
doctors and spoke particularly of the 
Og recently launched in Minne- 
sota. He said the sentiment there is 
jthat medicine should be handled by the 
‘doctors and insurance by insurance 
ra 

The point was made that it is neces- 
sary to be careful not to make the med- 
ical cov erage too comprehensive. If the 
jinsured has to pay $6 for that coverage, 
ithere is nothing much left to buy loss 
lof time coverage. 
| H. P. Skoglund, North 





American 


XUM 


Life & Casualty, commented further on 
the Minnesota situation. He said there 
is a division of the medical society there, 
one group favoring a non-profit plan 
and that the appeal of the group favor- 
ing private insurance to the insurers of- 
fered a challenge to them. The idee of 
of medical and insur- 


a joint committee 

ance men is an experiment, but he be- 
lieves that it can be worked out suc- 
cessfully. 

He said that a definite plan had been 
worked out in South Dakota to become 
effective Keb. 12, but it is hoped 
that it can be modified to the minimum 


standard basis. 
Question on “Total Disability” 


George Manzelmann, North American 
Accident, said the use of the words 
“total disability” in medical care poli- 
cies had caused some complications, but 
has not been able 


he to figure out any- 
thing to replace it. 
H. G. Rockwood, United Chicago, 


said his company is getting around that 


by not paying tor ofhice calls for illness, 
making payments only for calls at the 
home or in the hospital. While some 


doctors have objected to the fees allow- 
ed for those calls, he said that the 
payments made under those schedules 
had proved to be within 6% of the bills 


the patients received. 

There was considerable comment on 
the different standards of fees as_ be- 
tween city and country doctors. Mr. 
Gordon said that in an effort to meet 
that situation the A.M.A. and some of 
the big group writers have been en- 


deavoring to work out a surgical sched- 


ule on a unit basis, where the payment 
might be, for example, $100 per unit 
for the country doctor and $125 or 
$150 for the city practitioners. 

C. O. Pauley, Great Northern Life, 
said he understood that movement has 


been abandoned because of the impossi- 
bility of reaching any agreement. He 
said that he was through with con- 
ferring with medical association groups; 
that the doctors can’t agree either on 
the approach to the problem or on the 
said that 


details of any solution. He 

doctors want to be sure that their fees 
are paid. He declared that it is dan- 
gerous to insure 100% in any line of 
insurance, and that is what the doc- 
tors want. 


George Hipp, Employers Mutual Lia- 
bility, declared that the two interests 
can cooperate and that it is entirely 
possible to find a common ground. He 
said that the idea of such cooperation 
appeals to both the employer and em- 
ploye. In commenting on the Wisconsin 
Plan, he said that as now set up it is 
too rigid and is likely to be modified, 
partly because of the possibility of run- 
ning afoul of the anti-trust law. 


Public Relations Program 


the absence of Clyde W. Young, 
Life, chairman of the public 
committee, E. J. Faulkner, 
Woodmen Accident, reviewed the high 
points of the comprehensive recom- 
mendations which Mr. Young had of- 
fered for a public relations program to 
be undertaken by the conference. All 
of the comments made were favorable 
to the plan proposed. 

Mr. Gordon, who was for many years 
chairman of the old Accident & Health 
Week activity, especially endorsed Mr. 
Young’s suggestion that it be restored 
and converted into more of an educa- 
tional effort by shifting the emphasis 
from sales to bettering public under- 
standing of health and accident insur- 
ance. He expressed the belief, how- 
ever, that it should not be conducted 
by the conference and suggested the Na- 
tional Assn. of Accident & Health’ Un- 
derwriters as the logical organization to 
sponsor such a campaign. 


In 
Monarch 
relations 


At the initial session, Mr. Skoglund 
led a discussion of business standards 


for conference members and R. J. Wet- 
terlund, Washington National, con- 
ducted a symposium on “Loss Ratios” 


with a discussion of proposed Zone 4 
requirements, what Superintendent De- 
neen of New York has in mind and the 
possibility of loss ratios establishing a 
measuring stick as to the stand ing of a 


company or a class of business. 

The closing session was devoted to 
consideration of 1947 legislation, with 
Mr. Gordon in charge. 


A cocktail party was given at the con- 
clusion of the second session by the Mil- 
waukee companies. 


Would Divert Premium Tax 

ST. PAUL—Casualty 
expected to oppose a senate bill which 
would divert the 2% premium tax on 
automobile, accident and health, bur- 
glary, theft and fidelity and surety busi- 
ness to police pension funds. It applies 
only to the Twin Cities and Duluth. 


companies are 


CASUALTY 29 








Truck Backs into Car: 
Customer, Agent Meet 
T. R. Harrington, Jr., local 
agent for American Casualty in 
Knoxville, Tenn., had his new car 
smashed up by a backing truck at 
a traffic light intersection. He 
shouted at the owner of the truck, 
“You've ruined my new car. You'd 


better have insurance, and plenty 
of it.” He received an affirmative 
reply. The truck owner was in- 


sured through Harrington. 





Bernard Makes Change 
LOS ANGELES 


formerly of Baltimore 
bonding department of the Eagle-Globe- 
Royal Indemnity companies. Previously 
he was with National Automobile. 


John Jernard, 
has joined the 
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Salzman Issues 
Statement on 
Detroit Schism 


DETROIT 
manager ot 


Elmer Salzman, secretary- 
Detroit Assn. of Insurance 
\gents, has issued 
the following state- 
ment, prompted by 
the article in the 
Feb. 6 National 
Underwriter, 
“Friction Appears 
in Detroit Group,” 
im which it was re- 
ported that about 
10 important 
agents have de- 
clined to pay their 
dues to the asso- 
ciation this year in 
protest of the way 
the association is 





Elmer Salzman 


ol 


be ing oper ated. 
‘This,” Mr. Salzman states, “is 
of clarification of your article 
Feb. 6, under the caption ,‘Friction 
in Detroit Group,’ in which 
print, in part, 8 or 10 agencies have 
clined to pay dues. 
“First, this article 
in iny office, nor was 
subject sent by me, to your publication, 
to any other insurance medium, or 
to the public press. 
Ideas Are Welcomed 
to me that 
referred to 
following 


by 
on 
Ap- 
you 
de- 


Way 
pears 
did not originate 
anything on the 


to the 
that I 


fairness 
requires 
statement: The 
Detroit Assn. of 
very much _ inter- 


“It seems 
individuals 
make the 
Management of the 
Insurance Agents is 
ested in the thinking of these members, 
and any others, as to how the 
tion should be run. We are 
have them submit any program 
ters which they wish to have 


associa- 
glad to 
or mat- 
considered, 


with their recommendations, placed on 
the agenda for consideration by the 
board of directors. These recommenda- 
tions will be acted on favorably, or re- 
ferred -back to the agents submitting 
them, with the thinking of the board, 
for further study. Members may sub- 


mit desired changes in the constitution, 
which are then presented to the entire 


membership, for a vote, after 10 days 
notice. 

“When we started our membership 
effort in 1945, which has finally almost 


trebled our membership, I said, and was 
quoted in the insurance press, as fol- 
lows: ‘There is no irreconciliable differ- 
ence in point of view between the large 
and small agencies. There is no real 
conflict of interest between agents and 
companies they represent.’ 


“People in our business sometimes 
view a difference of opinion, as a front 
page crisis. Actually difference of opin- 


ion is the beginning of clearer thinking 
and brings us nearer to the truth.” 


Kenna and Fink Give Talks 
Alpha H. 


edu- 
secre- 
Agents, 


Kenna, manager and 
cational director and N. Fink, 
tary Kansas Assn. Insurance 
addressed a meeting of the Lawrence 
Board. Mr. Kenna discussed the edu- 
cational program and Mr. Fink, finances 
of the state association. 


Mr. Kenna also addressed the Co-Op 
Club at Topeka, and Thursday will 
speak at a meeting of the Wichita 
\ssociation, Friday, the Topeka Opti- 
mists Club, Feb. 19, the El Dorado 
Rotary Club and El Dorado Associa- 
tion. March 18 he is to address 
the Barber County Teachers Assn. at 


Medicine Lodge and the Pratt Insurance 
Board and March 19 Great Bend 
ciation, 


asso- 


Indiana University 
Adds Night Course 
For C.P.C.U. Exam. 


The extension division of Indiana 
University is adding a review course for 
Part 1 of the C.P.C.U. examination to 
its evening courses in insurance 
throughout the state and continuing the 


three elementary courses started last 
September. Prof. J. E. Hedges, who is 
in charge of the University’s insurance 


program, announced that a limited num- 
ber of additional enrollments are avail- 
able for all courses. 

The C.P.C.U. course has been started 
at the Indianapolis extension center, 
with Harry Wheeler, Indianapolis, 
Spann Co., instructor. G Lewis, as- 
sistant manager Travelers Indemnity, is 
instructor in the casualty course at Indi- 
anapolis. This course follows the Na- 
tional Assn. of Insurance Agents pro- 
gram and will take in automobile, burg- 
lary and plate glass during the second 
semester. Public liability, workmen’s 
compensation and bonds were covered 
during the first semester. 

The same casualty course is being 
continued at Jeffersonville extension 
center, with W. J. McKnight, manager 
Standard Accident, as instructor, and at 
South Bend under H. C. Rich, manager 
Travelers. 


Minn. Agents Plan 
Midyear Meeting 


ST. PAUL—A tentative program has 
been arranged for the midyear meeting 
ot the Minnesota Assn. of Insurance 
Agents at the St. Paul Hotel March 
27-28. On March 27 the executive 
committee will meet from 9:30 to 11:30 
a. m. with registration beginning at 10 
a. m., 

The first convention session has been 
set for 2 p. m., March 27, with Presi- 
dent George Thompson presiding. Fol- 
lowing his remarks there will be an 


analysis of the tax differential between 
stock and mutual companies. This part 
of the program is being sponsored by 
Edward Bachman, local agent of St. 
Paul and president of the Minnesota 
Small Business & Employers’ Assn. 
The speaker will be announced later. 
Analysis of Forms 


As the final part of the initial day’s 
program there will be an analysis of the 


new business interruption forms just 
announced by Fire Underwriters In- 
spection Bureau. In the evening there 


will be a past president’s banquet. 

The second day program includes an 
address on “The Future of. Casualty 
Insurance.” by Benjamin Rush, Jr., 
vice-president of Indemnity of North 
\merica, followed by a talk on “Public 
Relations—a Factor in Production,” by 
Wallace Rodgers of Western Under- 
writers Assn. There will be a social hour 
and luncheon at noon and in the after- 
noon a discussion and analysis of ga- 
rage and auto dealers liability coverages 
by James H. Otis. agency superintendent 
at St. Paul for Hartford Accident. 


Iowa Senate Passes Three 
Insurance Measures 


DES MOINES—The senate pushed 
through three major insurance bills and 


sent them to the house for approval. 
These were the New York standard fire 
policy, group life and accident and 


health act, and a retaliatory tax measure. 
The two fire and casualty rating bills 
were made a special order of business 


and are scheduled to come up for con- 
sideration this week by the senate. 

A financial responsibility act was 
brought out favorably by the house 
motor vehicle committee and placed on 
the calendar for consideration. 

The retaliatory tax bill was the only 


one of the four measures to receive 
any opposition votes and it replaces 
the retaliatory tax provisions removed 


when a new premium tax bill was passed 
two years ago. It is sponsored by a 
group of mutuals. Strong opposition is 
expected in the house. 


A group bill which was passed re- 


writes the group life and accident and 
health law, reducing the minimum num- 
ber of participants from 50 to 25. It is 


modeled after the bill prepared by the 
National Assn. of Insurance Commis- 
sioners. It also includes teacher groups, 
volunteer firemen and bank creditors. 

The standard fire policy bill was 
approved 47 to 0 and passed without 
any amendments. The same bill was 
passed by the senate two years ago with 
a minor amendment and as a result it 
died in the house. 

The financial responsibility bill was 
introduced in both houses at the start of 


the session and was given the green 
light by the house motor vehicle com- 
mittee. The bill is now given a favor- 
able chance of being passed. 


Two Illinois Local Boards 
Elect New Officers 


The Rock Island and Waukegan (III.) 
Assns. of Insurance Agents have elected 
new officers. 


At Rock Island, Henry Krueger of 
Dodge & Krueger is president, C. A. 
Brady, vice-president; Miss Betty M. 
Thompson of Dodge & Krueger, secre- 
tary-treasurer; executive board: C. J. 
Montgomery, Mrs. Mary F. Kreis, Les- 
lie J. Mason, Raymond R. Walker and 
Henriett Zeis Collins. 

Leonard A. Doolittle is Waukegan 
president; William Schwartz, vice-presi- 
dent; Arthur P. Rogers, secretary-treas- 
urer. 


Legislative Dianer Feb. 17 


The Milwaukee Board will hold a 
“legislative” dinner Feb. 17. Officers 
and members of the executive commit- 
tee of the Wisconsin Assn. of Insurance 
Agents and Wisconsin field men have 
been invited. Urban Krier, executive sec- 
retary Wisconsin association, will discuss 

“Proposed Wisconsin Insurance Legis- 
lation.” The final revision of the proposed 
Wisconsin agents’ license and qualifica- 
tion bill to be submitted to the 1947 legis- 
lature, has been approved by the legisla- 
tive committee of the state association. 
This bill and insurance rating laws neces- 
sary to comply with Public Law 15, are 
the most important among the legislative 
matters being considered by the Wiscon- 
sin agents at this time. 


Krier Talks to Realtors 

Urban Krier, executive secretary Wis- 
consin Assn. of Insurance Agents, spoke 
on “Real Estate and Insurance-—a com- 
patible Relationship,” at the luncheon 
meeting of the Milwaukee Board of 
Realtors 


Case Toledo President 

Frank B. Case of Picton-Cavanaugh, 
has been elected president of the Toledo 
Assn. of Insurance Agents. T. Kenneth 
Boyd is first vice-president; Donald C. 
Jackson, Brooks agency, second vice- 
president, and Norman W. Reed, re- 
elected secretary. Plans for the fire and 
casualty conference in Toledo March 24 
were discussed. 


Minn. N.A.LA. | Contingent 
MINNEAPOLIS — George Thomp- 


son, president: George Fevig, Moorhead, 


chairman of executive committee; Rich- 
ard A. Thompson, state national direc- 
tor, and George Blomgren, executive 
secretary, will represent the Minnesota 
Assn. of Insurance Agents at the N.A, 
I.A. midyear meeting at Oklahoma City 
in April. Some of the local boards also 
plan to send delegates. 


Two Schickedanz Officials 
W. A. Schickedanz Agency, Belleville, 
Ill., has appointed Raymond C. Kaegel 
executive vice-president, and Arkell G. 
Kunze, treasurer. Mr. Kaegel has been 
with the general agency since 1937 ex- 
cept for nearly two years in war sery- 
ice. Mr. Kunze has been a member of 
the Schickedanz organization since 1935. 


Detroit Agency Moves 
Down Town agency of Detroit is 
moving into new quarters at 425 Lafay- 
ette building. Recently this agency ab- 
sorbed the Williams, Langs & \ awter 
agency. George H. Vawter is now 
president of Down Town agency; Rob- 
ert Kee is vice-president, Fred N. Guck, 
treasurer and Frank H. Langs, secre- 
tary. 
Beresford Pontiac Head 
E. M. Berestord 


president of Pontiac 
Agents. Russell H. 


has been reelected 
\ssn. of Ins surance 
\ustin is yeas 


dent, Charles Eaton, secretary and Wil 
liam S. Dawe was named executive 
committee member. 


Rankin Licking Co. Head 


C. D. Rankin of Rankin & Rankin, 
Newark, Ohio, has been chosen presi- 
dent of the Licking County Assn. of 


Insurance Agents and will represent 
that group in the conference to be con- 
ducted in March at Granville Inn by the 
Ohio Assn. of Insurance Agents. 


Smith Heads Lincoln Agents 
LINCOLN, Neb.—George X. Smith 


was elected president of the Lincoln 
Assn. of Insurance Agents at its an- 
nual meeting: vice-president is Ben 


Joyce; W. H. Howey was reelected sec- 
retary-treasurer. 


Speaks on Freak Laws 


ST. LOUIS—The Insurance Board 
of St. Louis and Associated Fire Insur- 
ance Agents & Brokers at a _ joint 
luncheon heard a talk by Lyman E. 
Cook, superintendent Missouri claim 
department, Employers Liability, St. 
Louis. His topic was “Freak Laws and 


Trials.” 


Electrical Inspectors to Meet 


The annual meeting of the Missouri- 
Kansas chapter of the International 
Assn, of Electrical Inspectors will be 
held at Hutchinson, Kan., March 10-11. 
M. V. Reagan, engineer of the Mill 
Mutuals at Kansas City, is secretary- 
treasurer. 


Idiotic Court 


Reinsurance Powers for Mutuals 


A bill has been introduced in the Ohio 
house which would permit domestic mu- 
tuals to do a reinsurance business. 


Increase Springfield School Cover 


Springfield, Ohio, has decided to in- 
crease its insurance on school buildings. 
Present policies cost the city $11,531 
annually. This will be increased by $1,- 
114. Value of the city’s school proper- 
ties was written up $957,875. 


NEWS BRIEFS 


Elaine Hedges, who has just com- 
pleted her work at the University of 
Wisconsin with a degree of master of 
business administration, majoring in in- 
surance, has returned to Wichita to be 
associated with her brother Bob in the 
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edges Insurance Agency and with her 
sert A. Hedges, Business Men’s 
~ sl manager. She had previ- 
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0 adh graduated from the University of 





Rich- im M. Farley has joined the 
direc- |Standard Insurance Agency of Lincoln. 
cutive |An officer in the navy for 3% years, 
lesota jhefore that he was head football coach 
N.A, re Nebraska Wesleyan for two years. 

a | Articles of incorporation were filed 


with the Chase county clerk at- Imperial, 


FteNATIONAL UNDERWRITER. 


dent, L. E. Fitzgerald, is a director. 
The company will write hail insurance 
on small grain in western Nebraska. 

Hal Kent, safety director for Racine, 
Wis., addressed the Insurance Women of 
Racine and showed movies. 

Adrian Ageney of Adrian, Mich., 
purchased the Davis agency there. 

Insurance Women of Toledo had their 
“Bosses’ Nite’ Wednesday with Kugene 
Gallagher of Planet Fire as master of 
ceremonies. 


has 


General Adjustment Bureau of New 
York city has been authorized in Mis- 
souri to examine and appraise and report 














| Neb., by Midwest Hail, a mutual pro te a <r ov eeeeenee som 
e ” el < es sses, F e b s 
s iets Weemuier Moti, edlaee Gah Corp St. Louis, as erincipal winsour’ 
ar ‘ Assn., presi- agent. 
eville, 
aegel | 
‘| PACIFIC COAST AND MOUNTA 
been | 
7 ex: | 
apa’ s claims capacities with the Union In- 
pelt. Jones America Fore demnity, General Accident, American 
1935, | = States and Mercer Casualty, for a num-. 
General Adjuster ber of years in California, principally in 
| San Francisco and Fresno. At one time 
it is { Jay R. Jones has been named general he was associated with George Rapp 
afav- |adjuster in the Pacific department of Co., independent adjusters, as manager 
> ab. |America Fore. of the Fresno branch. 
wter Mr. Jones joined America Fore in J. L. Rhule has been placed in charge 
now |19385 as staff adjuster in Indianapolis. 0! the fire and inland marine depart- 
Roh. |In 1937 he was transferred to Minne- ment at San Bernardino, He has had 
suck apolis as state adjuster and in 1943 Many years experience in these lines, 
cial went to Chicago as assistant to the gen- ©” both coasts. He has been connected 
; eral adjuster. with the Fire Companies Adjustment 
| Bureau, Baltimore Adjustment Agency, 
and for two years was in Honolulu 


Farrer Maps Busy Speaking 
-cted enpalon in So. California 


‘ance 
resi- . LOS ANGELES—Southern Califor- 
Wil- | nia ins urance associations are arranging 


utive | for oe to be addressed by Rich- 
ard E. Farrer, educational director of 
the 7 \.L.A., during the latter part of 
|! this month and the early part of 
‘ March. 
er His visit will begin with a noon 
resi- | meeting of the Long Beach Insurance 
1 OF |} Assn. Feb. 24, to be followed by a 
sent | meeting of the Insurance Assn. of Los 
con- | Angeles that same evening, at which 
y the ime there will be an added feature, a 
technicolor film of “Operation Cross- 


roads.” 
its | Mr. Farrer will speak on: “Knowledge 
.. |is Power.” 
aia Following these two meetings, he 
coln | will address local associations at San 
an- | Diego Feb. 25, and San Bernardino Feb. 
Ben 26. 
sec- On Feb. 27, he will address a luncheon 
| meeting of the Pacific chapter, C.P.C.U. 
in Los Angeles where E. E. Hayden of 
the C.A.I.A. also will be a guest. In 
— the evening Mr. Farrer will speak at 
: Pasadena. 
oe x He will speak at _Fresno March 3, 
E | Stockton March 4, Sacramento March 
lain 5, Oakland at noon and San Mateo- 
aim ee in the evening, March 6 
St | r ng, March 6. 
sol He also is scheduled to speak at the 
| annual meeting of the Fire Underwriters 
Assn. of the Pacific in San Francisco 
' March 10. 
“a IH. L. Stroub Heads Founders 
be | Underwriting Department 
I-11. : 
Mill | Harold L. Stroub has been named 
ry- | Superintendent of the underwriting de- 
: | partment of Founders F. & M. For 30 
| years he has been in the underwriting 
, department of North British. In this 
. | connection, he was an associate of Allen 
hio Calmage, Founders’ vice-president. Mr. 
nu- | Stroub is a brother of George Stroub, 


| vice-president and supervisor of the Pa- 
cific department of Home. 


| 
Joy and Rhule A Appointed 
by Barr Adjustment Co. 


| Thomas K. Joy has become associated 





with the Barr Adjustment Co. as claims 
supervisor of the San Bernardino office. 


le goes from the Michigan branch of 

the American-Associated companies, 
yn- | Where he was employed seven years, 
of | recently resigning as casualty claims 
of | supervisor. He entered the field of li- 
in- | ability and casualty claims with Standard 
be | Accident in 1922. 
the | He has had 24 years in executive 


XUM 


handling war risk and general fire losses. 


Several Additions Made by 
Hinchman, Rolph & Landis 


In an expansion program which car- 
ries with it more authority, the Hinch- 
man, Rolph & Landis general agency 
has appointed Clayton Tisdale as resi- 
dent general agent in charge of all 
southern California operations. 

Charles I. Buckman has been ap- 


pointed manager of the fire department. 
Frank H. Boettcher Jr., who recently 
was named special agent, will concen- 
trate on development of multiple lines 
and James Scanlon continues in charge 
of marine and Lloyds business. More 
additions to the southern California 
staff are to be announced later. 


Gilbertson with W. A. Rose 


John Gilbertson, formerly in charge 
of fire losses for London Assurance in 
the Pacific department and for the last 
year special agent covering the San 
Joaquin valley, has resigned to join 
William A. Rose, Oakland contractor 
who handles a large volume of claim 
business for fire companies in that area. 


Phoenix Promotes Two 


Klemm Shiech has been promoted to 
chief fire underwriter and E. J. Hamil- 
ton, senior fire examiner in the Pacific 
Coast office of Phoenix Assurance. 
Both are veteran members of the staff 
in San Francisco. 


Bousquet Fire Assistant 


LOS ANGELES—Edward Brown & 
Sons has appointed Emile G. Bousquet 
as assistant to Alfred Pasqual, fire man- 


ager in the Los Angeles office. He for- 
merly was with Gulf. 
S. F. Auto Adjusters’ Outing 
The Automobile Adjusters Assn, of 
San Francisco held its annual outing 
and golf tournament at Sonoma Mis- 
sion Inn, Feb. 11-12. Adjusters from 
southern California, Nevada and Ore- 
gon also attended. John Parks, of Fire 
Companies Adjustment Bureau, was 


chairman of the committee in charge. 


Reinsurance Firm Formed 


D. K. MacDonald, Seattle 
broker and associates have 
D. K. MacDonald & Co. of San Fran- 
cisco which will operate as a surplus 
line and reinsurance organization— 
largely for agents and brokers and 
through Lloyds connections. In form- 


insurance 
organized 


a deal was made with Otis 
Clark, president of Reinsurance Under- 
writers, Inc., of San Francisco, whereby 
MacDonald and his partners get a half 
interest in Reinsurance Underwriters 
and Clark and his associates receive a 
half interest in the new MacDonald firm. 


ing the firm, 


L. D. King, Jr., for several years with 
Marsh & McLennan will join the joint 
venture March 1 as head of the Lloyds 


and casualty departments. 

William H. Marks, president of the 
C. B. DeMille General Agency, Seattle 
is confined to Providence Hospital and 


is undergoing diet treatment and taking 
a complete rest. His doctor has recom- 
mended no visitors, although he is re- 
ported to be making excellent progress. 

The Insurance Women of Los Angeles 
will hold a meeting Feb. 18 at which 
J. CG. Ellsworth of the F.B.1. will speak. 
Mary Ellen Harper, president; Adelaide 
. Vice-president, and other mem- 
i attend the annual “bosses’ 
» San Diego Insurance Wom- 
Feb. 17, and the two officers 
» delegates to the eighth regional 
district meeting of the National 
Insurance Women in Portland, Ore., 


so" au- 


Assn. of 
Feb. 





N. J. Agents Hold Mid-Year 


at Asbury Park in May 


NEWARK—The New Jersey Assn. 
of Insurance Agents will hold its mid- 
year meeting about May 9 at Asbury 
Park. 

The annual meeting will be held at 
Atlantic City in Hotel Traymore, in 
conjunction with the annual meeting ot 
the National Assn. of Insurance Agents 
Oct. 13-17, 

Asks Right of Recourse 
to Courts or Abitration 
BOSTON—Maintaining that claim- 


ants for small losses under fire policjes 
are put to additional expense and delay 
by being obliged to submit to arbitration 
under the Massachusetts law, counsel 
for East Boston claimants asked the leg- 
islative insurance committee to change 





WHERE TO PLACE YOUR BUSINESS 


A guide or directory of responsible and adequately equipped local 
agents. These offices have nation-wide facilities for handling your 
out-of-state business. 





ALABAMA 





Lee McGriff 
INC. 
INSURANCE & SURETY BONDS 
WATTS BUILDING 
Phone 7-3114-5 BIRMINGHAM, ALA. 











FLORIDA 





WRIGHT & SEATON, INC. 
INSURANCE 
West Palm Beach, Florida 











TLLINOIS 





CRITCHELL - MILLER 
INSURANCE AGENCY 


Established 1868 
Insurance Exchange Building 
CHICAGO 








Eliel and Loeb Company 
Insurance Exchange 
Chicago 








FRED. S. JAMES & Co. 


Since INSURANCE 1872 
One North La Salle Street 
CHIcAco 
CENtral 7411 





ROLLINS BURDICK HUNTER CO. 
231 S. LaSalle St. 
Chicago 
Telephone: Andover 5000 


New York Seattie 











LOUISIANA 


LEON IRWIN & CO., Inc. 
Established 1895 


New Orleans, La. 














MICHIGAN 


Detroit Insurance Agency 


G. W. Carter, Pres. 
H. L. Newnan, Vice-Pres. 
Louis J. Lepper, Sec.-Treas. 











Fisher Bldg. Detroit, Mich. 
MISSOURI 
Lawton-Byrne-Bruner 


INSURANCE 


Saint Louis 








OHIO 


Walter P. Dolle & Co. 
“Insures Anything Insurable” 


Dixie Terminal Building 
CINCINNATI 
Submit Your Proposition to Us 








New York San Franci 





WISCONSIN 





Moore, Case, Lyman & Hubbard 
General Agents 
175 W. JACKSON BLVD. 
CHICAGO 
Wabash 0400 








Chris Schroeder & Son, Inc. 
210 E. Michigan St. MILWAUKEB 
Engineering Service — All Lines 


The largest insurance agency in the 
State of Wisconsin 
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the arbitration law to permit the small 
loss claimant to have recourse to either 
arbitration or the courts. 

Commissioner Harrington opposed 
the change on the grounds that the law 
was passed expressly for the benefit of 
the small loss claimants and that there 
have been very few cases in which arbi- 
tration failed to work to the advantage 
of the insured. He admitted there had 
been trouble due to the caliber of cer- 
tain public adjusters. The number of 
adjusters has been reduced from 200 to 
about 75 in the state and the commis- 
sion said he felt those now licensed are 
fair and competent. He also pointed 
out that if the insured were to be given 





the same option should be given to the 
companies. 
Smith Gets Shaw Agency 


The Fullerton & Shaw general agency 
of Brockton, Mass., conducted for many 


years by the late Warren S. Shaw, has 
been taken over by Albert G. Smith and 
his son, Graham Smith, and will be 
merged with the Albert G. Smith & 


Son agency which previously fas taken 
over four other local agencies. Albert 
G. Smith entered the businéss in 1919 
and was joined by his son in 1931. 





Henry O’Loughlin, of Fhoenix of 
Hartford, addressed Underwriters Board 
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80 Agents to Share in 
Premiums Paid by City 
RICHMOND—Under a unique co- 


operative arrangement, the annual in- 
surance premium of $30,000 paid by the 
city of Richmond will be divided among 





approximately eighty agencies on a 
point basis worked out by an insurance 
advisory committee. The committee 


has been set up to cooperate with the 
city in the placing of the insurance and 
premiums. It 























the choice of the courts or arbitration of Rochester on U. & O. the distributing of the 
A DIRECTORY OF RESPONSIBLE 
INDEPENDENT ADJUSTERS =: 
ARKANSAS PHONE 2-6441 DAY OR NIGHT 
‘ine Ohahoma FRED A. MARTIN N. S. WOODWARD COMPANY 


Sixteenth Year 


NELSON AND COMPANY 
Merchants National Bank Bldg. 
Fort Smith, Arkansas 


All Lines Efficient Service 











COLORADO 


Crocker Claims Service 
828 Symes Building 
Denver 2, Colorado 


Office Tele. Main 5101 
After Hours Tele. Cherry 5822 














DIST. OF COLUMBIA 
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" NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
REPRESENTING COMPANIES ONLY 
ALL LINES — 24 HOUR SERVICE 
WASHINGTON, D. 
Richmond, Va. 
Winchester, Va. 


Baltimore, Md. 
Hagerstown, Md. 








WILSON ADJUSTING CO. 
NVESTIGATORS 
ADJUSTERS yo oan oe aes 

ON ALL TYPES OF CLAIM 
District of Columbia and Adjacent Territory 
CHARLES E. WILSON 
JOHN F. COONEY 
721 Denrike B Washington, D. C, 
NAtional 8058 Night Phone: DEcatur 7390 











FLORIDA 
$. W. CARSON, Insurance Adjuster 


All Lines 
Serving Central Florida from Two Offices 
130 Ivy Lane 
Daytona Beach 
Phone 2-1649 Phone 2802 


16 Years Experience 














ILLINOIS 


Phone Harrison 3238 


THOMAS T. NORTH, INC. 


ADJUSTMENT COMPANY 
Adjusters All Lines 
278 W. Jacksow Boulevard, Chicage 4 








CASUALTY ADJUSTER 
70 First National Bank Bldg. 
PEORIA 2, ILLINOIS 
Over 21 years experience 


INSURANCE ADJUSTERS 
412 F. P. Smith Building 
FLINT 3, MICHIGAN 











Don M. Sherman, Adjuster 
All Lines 
7 N. County St. Waukegan, I. 


Serving Northern Illinois 
Southern Wisconsin 
Telephone Majestic 2400 











INDIANA 





Eugene Mcintyre 
Adjustment Co., Inc. 
All Lines of Automobile, Casualty and 
Inland Marine 
Eight East Market Street 
SBLARAROLIS 


ranch Offices: 
Muncie, ww Terre Haute, Indiana 











IOWA 





RAY L. LAWLOR, INC. 
Higley Building, Cedar Rapids, lowa 
Phone 2-1111 
INSURANCE ADJUSTERS 
Fire, Marine & Kindred Lines 


City National Bank B 





Omaha, Ne Phone: J: 6304 








MARYLAND 





INSURANCE ADJUSTERS, Inc. 
Formerly Beck, Leizuer & Prince, Inc. 
Adjusters for the Companies 
Fire, Automobile, — & Aviation 


Commerce 911 13th St. NW 
Baltinore 2, Md. Washington 5, D. C. 
rry 7171 Republic 2754 











MICHIGAN 


WAGNER AND GLIDDEN, INC. 
TOPLIS AND HARDING, INC. 


INSURANCE ADJUSTMENTS 
ALL LINES 





Chicage New York 
Les Angeles Detroit 








Lynch Adjustment Co. 
Imeurance Adjusters — All Lines 
Home Office—Springfield, Illinois 


See Been 
Altos, The Peoria TL Mt. Carmel til. 








A. H. DINNING COMPANY 
ADJUSTERS 
FIRE - MARINE - JEWELRY . FURS 
AUTOMOBILE 


F. M. CLEMENTS, Manager 
1841 Free Press Building, Detroit, Mich. 








MICHIGAN ADJUSTMENT BUREAU, INC 
Adjusters—All Lines 
Home Office 
7. 208 No. Capital Ave. 


Branches: Detroit — Saginaw 
Grand Rapids — Kalamazoo 











NEBRASKA 





CROCKER CLAIMS SERVICE 


INSURANCE ADJUSTERS 
City National Bank Bulidiag 
Phone Jackson 6394 


Omaha, Nebraska 

BRANCHES AT 
Lineola, Neb. Moines, lowe 
rand island, Neb. x City, lows 
jorth Platte, Neb. coker Rapids, lowa 
Seottsbiuff. Neb. Cheyenne, Wyoming 
Norfolk, Nebr. Denver, Colorado 

















R. T. GUSTAFSON COMPANY 


Adjus' rving Nebraska and 
CASUALTY ALL CLASSES: Auto, Liability, & 
B H&A, P. G., Bonds, ete. 


Densati urg 

AUTO * iRE, Theft, Property Damage, Collision, ete 

OMAHA, NEBRASKA 

oe erie Bids. Office: Webster 268! 

Harney . = Kenwood 7411 
"ae years experience investigations and adjusting. 











OHIO 
THOMAS D. GEMERCHAK 


INDEPENDENT ADJUSTER 
FIRE, WINDSTORM, INLAND MARINE 
CARGO AND AUTOMOBILE LOSSES 
385-6 Great Lakes Life Bldg., Cleveland 14, O. 
Phones: Off. Su. 2666 — Res. Fa. 9442 
26 years experience 

















OKLAHOMA 


WOODWARD CLAIM SERVICE 
Insurance Adjusters 
403 Tradesmens Bank Building 





Oklahoma City, Oklahoma 
Investigation — Adjustment — Subrogation 
Phone All Insurance Lines Night 
Day 9-7894 














comprises Warren F. Curtis, represent- 


ing stock company agents; John R, 
Chappell, Jr., representing mutual 
agents and L. L. Duggan, representing; 
non-organized agents. The insurance 
now amounting to roughly $30,000,000 





is divided into three policies. Virginia 
F. & M. representing stock companies| 
gets 55%; First National, representing 
non-organized agents, 25%, and Indi. 
ana Lumbermen’s, representing mutual 
agents, 20%. 

The city will deal only through the 
committee which will collect and remit| 
the premiums to the companies and 
divide the commissions on a point basis, 

Under the plan, participating agents 
will get points in dour categories as| 
follows: (1) Five points if engaged 
exclusively in the insurance business; 
three points if at least one person in 
the office devotes full-time to insurance; | 
(2) two points for each member of the 
firm who is a resident of Richmond 
with a maximum of six points allowed; 
(3) one point for each employe devot- 


ing full time to insurance and a resi-9 
dent of Richmond with a maximum of! 
five points; (4) for office payroll for 


insurance only, exclusive of earnings mI 
partners or salaries of officers, seven 
points if over $10,000, five points be-| 
tween $5,000 and $10,000, three points 
between $2,500 and $5,000 and one| 
point for less than $2,500. 





88 at Alexandria Meeting 

The 
Virginia 
held at 


seventh regional meeting of oy 

Assn. of Insurance Agents, 
Alexandria was attended by 88 
members, eligible non-members and 
company representatives. Seventy-four 
attended the luncheon. 


Powell Tulsa President 


Floyd J. Powell has been elected presi- 








dent of the Tulsa Insurance Board, 
Tulsa, Okla. John Wakefield is vice- 
president. 





W. L. Nolen, assistant United States 
manager of North British, was in New 
Orleans last week. 


Preferred Accident 
Gets RFC Aid 


(CONTINUED FROM PAGE 19) 


of this program will entitle the com- | 
panies to continued public confidence.’ 
At the companies’ home office it was | 
said that despite rumors about the need 
for additional financing there had oon 
very little canceling of business. 

A. M. Best had endeavored unsuccess- | 
fully to get other casualty insurers to 
subscribe to a preferred stock issue for | 
Preferred. 

Stock of Preferred dropped to about | 
4 bid and 5% asked some two weeks ago 
when its troubles became aan 
known. Considerable speculative inter- 
est was aroused and even when the out- 
look was the darkest a few days ago 
the stock worked fractionally higher. | 


. | 
N. Y. Bills Advanced 
ALBANY—The commissioners’ faif 
trade practices bill and bill outlawing | 
boycott and monopoly have been intro- 
duced in the New York legislature as 
departmental measures. 











John C. Harding, western manager | 
of the Springfield F. & M., and Mrs. 
Harding are spending February at Tuc- 
son, Ariz. They are stopping at the 
“Lodge in the Desert” owned by the | 
son of W. H. Lininger, the latter being 
Mr. Harding’s former partner in the 
management of the western department 
of Springfield. 

Roy E. Curray, president of Inter- 
Ocean Reinsurance, has gone to the 
west coast for a five-week trip. 

San Francisco offices of General Re- 


insurance and North Star have been 
moved to 130 Bush street. Robert B. 





Crofton is the manager in charge. 
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Victor O. Schinnerer, President 
Victor O. Schinnerer and Company 
Etna Representatives 
Washington, D. C. 


Selling Through Service 


“When I entered the agency business, I was con- 
vinced that the Etna Plan of risk and insurance 
analysis was the best medium for being of real 
service to the insuring public and consequently 
afforded the best opportunity for success. 


“That my clients have appreciated our efforts to 
serve them—rather than merely to ‘sell’ them—is 
evidenced by the results achieved. 


“Using the Etna Plan, I wrote 145 new policies 
for a total of $38,000 in new premiums my first 


two ‘months in the business. In the ensuing eight 
years, Etna Plans made by my office have pro- 
duced several hundred thousand dollars in new 
premiums in all lines. Two-thirds of this business 
formerly was written by non-agency mutual com- 


panies. 


“That is what I call selling through service.” 


0. 


AETNA CASUALTY AND SURETY COMPANY 





Affiliated with 


fitna Life Insurance Company 


HARTFORD 15 








BUSINESS. 


Automobile Insurance Company 


Standard Fire Insurance Company 





CONNECTICUT 











Foot-in-the-door Insurance .. . 






| Family Legal 
Liability policy is an excellent introduction to new prospects. 
During February and March, we tell the public in our national 

advertising about this coverage and provide America Fore 

agents with related material to use in soliciting this business. 














